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School Number : | 231592 l
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(i.e. 5th item in the contents) :
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(KGES)
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For last submission
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1. Subsidies / grants under KG Education Scheme should be reported under respective Statements according to their natures as below -

a. Subsidies / grants under KG Education Scheme

- Statement | :
- Statement 4A :

- Statement 4B :

Recurrent subsidies / grants (deficit can be covered by surplus under Other Operating Expenses Related Subsidy)

Non-recurrent subsidies / grants

Grants disbursed based on actual expenditure of the KG

b. Other subsidies / grants not under KG Education Scheme

- Statement 3 :

- Statement 4C :

Subsidies under the Child Care Centre Subsidy Scheme and from SWD

Other grants provided by EDB which are subject to claw back provision

c. Subsidies / grants from other government departments / quasi-government bodies

- Balance Sheet :

Balances of the subsidies / grants should be recorded as *Accounts Payable', if no separate ledgers and
bank accounts are maintained for reporiing to these bodies.
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AGNES ENGLISH KINDERGARTEN - TSUI NING GARDEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
ACCOUNTS FOR THE YEAR ENDED AUGUST 31, 2020

SCHOOL SUPERVISOR’S CERTIFICATE

[ hereby certify that the information and explanations given in Statements 1 to Statement 7
in the Accounts of the school for the accounting year ended August 31, 2020 are true and correct.

KINDERGARTEN

School Supervisor
LI SHUK HAN

Hong Kong, April 135, 2021
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AUDITORS® REPORT
TO THE DIRECTORS OF
AGNES ENGLISH KINDERGARTEN - TSUI NING GARDEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee}

Report on the financial statements

We have audited the financial statements thereon of Agnes English Kindergarten - Tsui Ning Garden,
which comprise the balance sheet as at August 31, 2020, the income and expenditure account, for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the balance sheet of the
kindergarten as at August 31, 2020, the school has used the government subsidies in accordance
with the rules and ambits of the government grants as promulgated in the EDBC No. 6/2011,
EDBC No. 3/2008, EDBC No. 2/2004, EDBC No. 5/2014, relevant letters, circulars and guidelines
issued by EDB, and have been properly prepared in accordance with the disclosure requirements of the
Hong Kong Companies Ordinance..

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the kindergarten in accordance with the HKICPA's Code of Ethics for Professional Accountants
("the Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the directors' report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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AUDITORS’ REPORT
TO THE DIRECTORS OF
AGNES ENGLISH KINDERGARTEN - TSUI NING GARDEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of the Directors and those charged with Governance for the Financial
Statements

The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.,

In preparing the financial statements, the directors are responsible for assessing the kindergarten's
ability 10 continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
kindergarten or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the kindergarten's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with Section 405 of the
Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report. Our objectives are to obtain
reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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AUDITORS’ REPORT
TO THE DIRECTORS OF
AGNES ENGLISH KINDERGARTEN — TSUI NING GARDEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control reievant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the kindergarten’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director.

Conclude on the appropriateness of the director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the kindergarten’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the kindergarten to
cease to continue as a going concern.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

(:)i;\/L/\AJ”(u[/”LL;VN::

SIMON CHOY & CO.
CERTIFIED PUBLIC ACCOUNTANTS
Hong Kong, April 15, 2021
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AGNES ENGLISH KINDERGARTEN Statement 2

BALANCE SHEET

2019720 2018/1%

Statement  As at 31st Aug, 2020 As at 3ist Aug, 2019
h) 5

Non-current Assets
Fixed assets (including FiT Scheme assets) 7 - Note 3 95,326 23,148
Others (Please specify)
Others (Piease specifs)
Others (Please specify)
Others Please specify)
Others (Please specify)

95,326 23,148

Current Assets
Stocks 5 - -
Accounts receivable and prepayments
Bank deposits with original maturities over three months
Cash and cash equivalents 4,524,030 3,424,637
Rental & utility deposit 762,470 762,470
Others (Piease specify)
Others (Please specifiy
Others (Please specifiy
Others (Please specifiy
Others (Please specifiy
Others (Please specifi)
Qthers ¢Please specify)
Others (Please specify)
Qthers (Please specify)

5,286,500 4,187,107

Current Liabilities
School fees received in advance 398,672 372,482
Accounts payable and accruals 67,000 71,980
Amount payable to Education Bureau 7-Note § - -
Amount due to directors 3,970,637 3,970,637
One off grant - against the spread of novel ceronavirus infection 10,000
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others Please speeify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)

4,446,309 4,415,099

Net Current Assets / {(Liabilities) 840,191 (227,992)

Non-current Liabilities
Bank loan
Others (Please specifi)
Others (Please specifi)
Others (Please specify)
Others (Please specifiy
Others (Please specifi)

Total Assets net of Total Liabilities 935,517 (204,844

floeg
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AGNES ENGLISH KINDERGARTEN

Statement 2

BALANCE SHEET
2019/20 2018/19
Statement  As at 313t Aug, 2020 As at 31st Aug, 2018
3 3
Reserves
Accumulated surplus / (deficit) - non-FiT Scheme # (Remark 1) (4,858,242) (4,648,272)
Accumulated surplus from FiT Scheme * (Remark 1) 7-Note 10 - -
Other reserves (Please specify} : 7. Nate 7 - -
Other reserves (Please sperify) 7-Note 7 - -
chq: TeSeIVes (Please specify) 7 - Note 7 - -
Other reserves (Please specify) 7. Note? - -
Other reserves (Please specify) 7-Note 7 - -
(4,858,242 (4,648,272)
Retained Surplus
Subsidies / grants from Education Bureau
Subsidies / grants under KG Education Scheme 1 5,793,759 4,443 428
One-off Start-up Grant 44 e R -
Special Grant on Typhoon Disturbance (Kindergarten) 4B - -
Staff Relief Grant for Staff Taking Paid Maternity Leave 4B - -
Supply Teacher Grant 1B - -
Other grants not under the KG Education Scheme
which are subject to claw back provision by EDB
Pilat Scheme on the Promotion of Reading Grant for Kindergartens qc -
Special Anti-epidemic Grant ic - N
Support Grant 4 -
Others (Please specify) 4 - -
5,793,759 4,443 428
Total Reserves and Retained Surplus 935,517 (204,844)
Remark:
1. For reconciliation purpose:
Statement 2019720 201819
Accumulated surplus / (deficit) - non-FiT Scheme # (4,858,242) (4,648,272}
Accumulated surplus from FiT Scheme * 7- Noze 10 - -
School Funds - Accumulated surplus / (deficit) 1 (4,858,242) (4,648,272)
The annexed notes form an integral part of these accounts.
Approved by the board of directors on April 15, 2021,
" Director Director

1L -




AGNES ENGLISH KINDERGARTEN Statement 3

STATEMENT OF CHILD CARE CENTRE SUBSIDY SCHEME
AND OTHER SUBSIDIES FOR CHILD CARE SERVICES

From Ist Sep, 2019 From Ist Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
) 5

Income
Subsidy received under the Child Care Centre Subsidy Scheme (Remark 1) !

Other Subsidies for Child Care Services (Remark 2) !

Child Care Centre Special Grant (Remark 3) ! 672,000

Total Income 672,000 -

Expenditure

Salary and Provident Fund / Mandatory Provident Fund (Remarks 7 and 2)
Child care supervisor's ("CCS8's") salaries

Child care workers' ("CCW's") salaries

Employer's contribution to Provident Fund Scheme /
Mandatory Provident Fund Scheme for CCSs and CCWs

Related expenses on supervisory support and administrative support of CCCs

Related expenses on Child Care Centre Special Grant (Remark 3) 1

Total Expenditure - -

Surplus / {Deficit) for the period 672,000 -

Surplus (Remark 4)

Surplus refundable to Education Bureau ("EDB") for the period 7 - Note §

Surplus refundable to Social Welfare Department ("SWD") for the period - -
Surplus of Child Care Centre Special Grant carried forward 1o next periced 672,000

Total surplus 672,000 -

Remarks:

1. According to EDBC No. 3/2008, the subsidy under the Child Care Centre Subsidy Scheme (CCCS8) should be spent solely on CCS's
/ CCW's salaries and Provident Fund / Mandatory Provident Fund expenses.

2. According to SWD's notification letter issued to aided child care centres (CCCs) dated 16 March 2020, the Subsidy for Manpower
Enhancement (including Subsidy for Further Manpower Enhancement) should be spent solely on CCS's / CCW's salaries and
Provident Fund / Mandatory Provident Fund expenses and it has to be spent in the school year to which it is granted. The Subsidy for
Operation Enhancement should be spent solely on supervisory support and administrative support of the child care centres.

3. According to SWD's letter issued to aided CCCs dated 27 February 2020, the Child Care Centre Special Grant was provided to tide
over the financial difficulties faced by CCCs due to suspension of service and ease the financial burden of parents during the
epidemic period. The unspent special grant, if any, will be regarded as surplus and to be carried forward to the next period.

4. Except for the Child Care Centre Special Grant, any unspent amount of the allocation will be clawed back by the Government of the
Hong Kong Special Administrative Region ("the Government") after the review of the annual audited accounts. If the CCC service
of the aided KG-cum-CCC is terminated, the entire unspent subsidy based on the audited accounts as at the date of closure will be
clawed back by the Government. The surplus from CCCSS and other subsidies for child care services will be calculated on pro-rata 01
basis and returned to EDB and SWD accordingly. -

12



AGNES ENGLISH KINDERGARTEN

STATEMENT OF ONE-OFF START-UP GRANT

Statement 4A

Income

Grant received

Expenditure

Statement

From Ist Sep, 2019
to 31st Aug, 2020

From 1st Sep, 2018
to 31st Aug, 2019

For implementation of KG Education Scheme

Additional staff salaries and related expenses

Hiring of services

Furniture and equipment for additional teachers

Small-scale renovations

$

s

Others (Piease specify)
Others (Please specify)
Others ¢Piease specify)
Others (Please specifyi
Others (Please specify}
Others (Please specify)
Others (Please specify)
Qthers (Please specify)
Others (Please specify)
Others (Piease specify)

Total Expenditure

Surplus / (Deficit) for the period

Surplus brought forward from previous peried 2

Deficit transferred to Income and Expenditure Account (Remark 7 ;

Surplus for the peried after transfer

Amount refundable to Education Bureau (Remark 2}

7- Note 8

Surplus carried forward to next period 2

105,405

169,654

275,059

(275,059)

272,232

2,827

Remarks:

1. Deficit should be borne by the surplus (if any) from other operating expenses related subsidy (i.e. 40% of the basic
unit subsidy) and then by School Funds.

2. Any surplus as at 31 July 2019 or the date of closure / withdrawal / exclusion of the KG from the Scheme, whichever
is earlier, should be returned to Education Bureau.

-13-




AGNES ENGLISH KINDERGARTEN Statement 4B

STATEMENT OF GRANTS
PROVIDED BASED ON ACTUAL EXPENDITURE
FOR THE PERIOD FROM 1ST SEP, 2019 TO 31ST AUG, 2020

Special Granton  Staff Relief Grant

Typhoon for Staff Taking
Disturbance Paid Matemity Supply Teacher
(Kindergarten) Leave Grant
Statement {Remark 1) (Remark 2) (Remark 3)
k) S $

Income
Grant received 128,081
Expenditure
Expenditure incurred and covered by the grant (Remark 4; 128,081

Balance for the period (Remark 5) - - -

Balance brought forward from previous period 2
Balance carried forward to next period (Remark 5 2 - - -
Remarks:

1.

According to EDBCM No. 167/2018, the grant will be disbursed according to the actual expenses of KG, with a basic
ceiling of $50,000 per KG (counted by registered location). Expenses related to the non-school portion, child care centre
section and non-local KG stream are not included.

. According to EDBC No. 17/2018, the grant wili be provided to reimburse the relevant expenses incurred by the KGs

joining the Scheme for employing substitute staff 1o temporarily take up the duties of the staff taking paid matemity
leave under Employment Ordinance (Cap. 57) and for 14 weeks. Expenses related to the non-school portion, child care
centre section and non-local KG stream are not included.

. According to EDBC No. 8/2018, the grant will be provided to reimburse the relevant expenses incurred by the KG

section joining the Scheme for employing supply teacher to temporarily take up the duties of the teacher attending the
specified training courses on catering for students with developmental needs and specified training courses on supporting
NCS students. Expenses related to the non-schoo! portion, child care centre section and non-local KG stream are not
included.

. Only expenditure covered by the grant, i.e. the reimbursement, should be included. Expenditure not approved by EDB

should not be charged to this statement.

. In general, deficit may exist as a result of timing difference between expenditure incurred and the subsequent receipt of

grant. Such deficit may be carried forward and made good by the grant received in next accounting period.

14 -
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AGNES ENGLISH KINDERGARTEN Statement 4C

STATEMENT OF OTHER GRANTS NOT UNDER THE KG EDUCATION SCHEME
WHICH ARE SUBJECT TO CLAW BACK PROVISION BY EDB
FOR THE PERIOD FROM IST SEP, 2619 TO 31ST AUG, 2020

Pilot Scheme on
the Promotion of
Reading Grant
for Special Anti-

Kindergartens epidemic Grant Support Grant Others
Statement (Remark 1) (Remark 2) (Remark 3) (Please specify)

3 $ $ 5

Income

Grant received 15,000 140,000

Expenditure

13 {I PP R E0E8, IR At i iH (TRl 15F 15,410

BONETE 65,540
Rent 74,460
(Please specify)

{Please specify)

{Please specify)

(Please specify}

{Please specify)

(Please specifyy)

(Please specify)

Total Expenditure - 15,410 140,000 -

Surplus / (Deficit) for the period - 410) - .
Surplus brought forward from previous period 2

Prior year(s) adjustments (Remark 4

Deficit transferred to Scheme Funds Remark 3) 1

Deficit transferred to School Funds (Remark 5 1 - 410 - -

Amount to be clawed back by Education Bureau 7 - Note 8 -

Surplus carried forward to next period 2 - - -

Remarks:
1.  According to EDBCM No, 162/2018, the one-off grant was provided to KGs joining the Pilot Scheme on the Promaotion of Reading Grant for
Kindergartens to further promote reading. Schools should use the grant on or before 31 August 2019.

2. According to EDBCM No. 37/2020, the one-off grant was provided to help schools replenish their epidemic prevention equipment, clean
the school premises and pay for the other expenses related to epidemic prevention. Schools should use the grant on or before 31 August 2021,

3. According to the EDB letter (Ref.: EDB(KGA)ADM/90/1) to KGs, the one-off grant was provided to assist KGs in tackling operational difficulties

caused by the novel coronavirus epidemic. KGs must ensure that the grant is used for operating the KG and for education purposes. The ambit of this
grant covers expenditure items chargeable to government funds in general. Schools should use the grant on or before 31 August 2021.

4. Please state the adjustments notified by EDB and not yet reflected in previous year's audited accounts in this row,

5. Deficit should be borne by the surplus (if any) from other relevant government subvention (if applicable) or schools’ cwn fund,

il g
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AGNES ENGLISH KINDERGARTEN Statement 6

STATEMENT OF DONATION INCOME

From 1s¢ Sep, 2019 From Ist Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
$ 5

Denation Income

Expenditure (Remark 1)

Extra-curricular activities
Purchase of teaching equipment
Repairs and maintenance
Scholarship

Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Prease specify)
Others (Please specify)
Others (Please specify)

Total Expenditure - -

Unspent balance (Remark 2} { - -

Remarks:

1. Expenditure which cannot be fully covered by donation should be recognised in the Income and Expenditure Account
(Statement 1).

2. Unspent balance should be transferred to the Income and Expenditure Account.

Dile
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AGNES ENGLISH KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

1.

L

General Information

The principal activity of the school is to provide kindergarten and nursery educational services.

The school has joined the Kindergarien Education Scheme (“the Scheme”) of the Education Bureau since
2017/18 school year and has undertaken {o fulfil the terms and conditions of the Scheme. The school is a
non-profit-making kindergarten by being either an approved organisation exempt from taxes under
Section 88 of the Inland Revenue Ordinance (Cap. 112) (“IRQ”) or an approved subsidiary to an
organisation exempt from taxes as recognised by the Inland Revenue Department (“IRD”™) under the IRO
as proved by a certificate or confirmation letter issued by the IRD.

Basis of Preparation

This set of accounts has been prepared in accordance with the requirements set out in relevant letters,
circulars and guidelines issued by the Education Bureau for the Scheme. All amounts are presented in
Hong Kong dollars.

The school has maintained separate books of accounts to record the income, expenditure and transactions
of each type of subsidies and grants received under the Scheme (named as KG Scheme Funds (“KGSF™)),
as well as those of the kindergarten and nursery (if applicable) operation but not covered by the scheme
(named as School Funds (*SF”)). The statements included in this set of accounts are prepared on the basis
of these books of accounts and where applicable, report separately the income, expenditure and operating
surptus / deficit for different sections (kindergarten and child care centre), streams {local and non-local
curriculum) and sessions (half-day, whole-day and long whole-day) as specified by the Education Bureau.

In preparing the statements, the school has strictly followed the principles below :

(i) Al direct expenses which can be separately attributable to KGSF or SF are fully taken
up and borne by such fund, and recorded directly in the accounts for the related sections, streams and

sessions;

(i) Identifiable local kindergarten expenses which are not allowable in / chargeable to KGSF are fully
borne by SF;

(iii) Salaries and related expenses of principal and teaching staff are allocated to KGSF and SF according
to their relative duties in different sections and streams as designated by the school. The
apportionment ratio adopted by the school during the year was :

Child Care Centre Local Kindergarten Non-Local Kindergarten Classes
{if applicable) Classes {if applicable)
21% : 79%

(iv) Expenses incurred on a school basis are allocated to KGSF and SF based on yearly [please specify as
appropriate] average student enrolments of respective sections and streams; and

{v) All expenses allocated to local kindergarten section are further allocated, if applicable, to different
sessions based on respective yearly average student enrolinents and the ratio of half-day to whole-
day / long whole-day expenditure per student. The ratio adopted by the school during the year was:

Half-day Whole-day/
Leng whole-day

1 : 1.6 (1.6 10 2 + please specify)




AGNES ENGLISH KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

3. Fixed Assets

Renewable
cnergy (RE)
Furniture/ lacilities
Equipment/ Computer under FiT
School Leasehold Fixtures/ hardware and Scheme
premises improvements Fittings software (Ramark 2) Total
N s § 5 $ $
Cost
As at lst Sep, 2019 3,100,122 50,207 3,150,329
Additions - - 122,500 - - 122,500
Transfer (Remark 1) -
Disposals -
Written off -
As at 31st Aug, 2020 - - 3,222,622 50,207 - 3,272,829
Accumulated Depreciation
As at st Sep, 2019 3,100,120 27,061 3,127,181

Depreciation

For assets not under FiT Scheme:
Charged to KG Scheme Funds # - - - . -
Charged to School Funds # - - 40,833 9,489 50,322

For RE facilities under FiT Scheme:
Charged to KG Scheme Funds # remark 2) - -
Charged to School Funds (@) (Remark 2 - -

- - 40,833 9,489 - 50,322
Transfer (Remark i) -
Disposals )
Written off -
As at 31st Aug, 2020 - - 3,140,953 36,550 - 3,177,503
Net Book Value
As at Ist Sep, 2019 - - 2 23,146 - 23,148
As at 31st Aug, 2020 - - 81,669 13,657 - 95,326
Threshold amount (Remark 3
Depreciation Rate (%) 33.3% 30.0%

Remarks ;

. This category is only applicable for new join Scheme KGs.
From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or newly acquired items})
must be grouped under 4 categeries, namely School premises, Leasehold improvements, Furniture/ Equipment/ Fixtures/ Fittings, and Computer hardware and
software. Therefore, any items brought forward under the category of "Others™ must be transferred to these 4 categories.

r

. Only applicable to schools participating in FiT Scheme. Please refer to Note 10 of Statement 7.

()

. Please provide the threshold amount (i.e. if the relevant expenditure is up to or in excess of that amount, the item acquired would be treated as fixed assets) for
each type of assets.

3%

Depreciation reflected in Statement 1.

@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of Statement 7, while the
for the relevant fixed assets should be charged to the account of FiT Scheme (Note 10 of Statement 7). The depreciation should NOT be reflected in Statement 1.

-19-



AGNES ENGLISH KINDERGARTEN
NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets

(i) School premises
(Please specify)
{Please specify)
{Please specify)
(Please specify)
{Please specify)

(i1) Leasehold improvements
(Please specify)
(Please specifis}
{Piease specifi)
(Please specify)
(Please specify)

(iii) Furniture/ Equipment/ Fixtures/ Fittings
RERER T
R
AR
ZENCARIFRIAZ B RS2
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specifyy)
(Please specifi)
(Please specify)
(Please specifi)

(iv) Computer hardware and software
(Please specifiy)
(Please specifyy)
(Please specify)
(Please specify)
{Please specify)
{Please specify)
{Please specify)
{Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)

-20-

Statement 7

Date of From Ist Sep, 2019

purchase/ to 31st Aug, 2020
comimission Cost
$

10/9/2019 114,500

20/4/2020 2,080

22/6/2020 3,560

10/7/2020 2,360

122,500

21



AGNES ENGLISH KINDERGARTEN Statement 7
NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets
Date of From Ist Sep, 2019
purchase/ to 31st Aug, 2020
COmmission Cost

$

(v} Renewable energy facilities under FiT Scheme ¢(Remart 1)
(Please specify)
(Please specify)
{Please specifiy)
{Please specify)
{Please specify)

{v1) Others (Remark 2)
(Please specifyy
(Please specify)
(Please specify)
{Please specifyy)

Total 122,500

Remarks :
1. Only for schools participating in FiT Scheme.
2. This category is only applicable for new join Scheme KGs.
From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or
newly acquired items) must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniture/ Equipment/
Fixtures/ Fittings, and Computer hardware and software. Therefore, any items brought forward under the category of "Others" must be
transferred to these 4 categories.

-21 -



AGNES ENGLISH KINDERGARTEN

NOTES TO THE ACCOUNTS

5.

Other Income

Application / Registration fee

Bank interest income

Course fee refund to teachers

Insurance compensation

Meal charges

Subsidies from school sponsoring body

Surplus of projects subvented by / atllowance received
from other government departments, organisations
or funds

Subsidy - Home school co-operation

Subsidy - handling charges

other income

{rELsE

One-off grant-against the spread of
novel coronavirus infection

Others (Please specify)

Others (Please specify)

Others (Please specifi)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Other Expenditure

Advertisement

Audit fee

Bank interest

Bank charges

Cleaning

Communication {¢.g. telephone, fax ling and
internet service charges)

Furniture and equipment and teaching aids other than
those included in the fixed assets

Insurance

First aid and fire safety equipment

Expenses on meal preparation

Minor repair and maintenance
(for items costing $8,000 below)

Printing and stationery

Printing materials for school use such as
publications, student handbooks, learning profiles,
graduation certificates and student identity cards

Transportation fees for school administration purposes

Deficit of projects subvented by other government
departments, organisations or funds

Fram 1st Sep, 2019 1o 31st Aug, 2020
KG Scheme Funds

School Funds

Statement 7

Whole-day /Long 2018
Half-day session whole-day session to 31st Aug, 2019
b 5 5 s
23,360 22,600
591 2,383
175,466 305,250
19,200 4,800
256 252
1,655 2,460
81,000
20,000
- - 321,528 337,745
From Ist Sep, 2019 to 31st Aug, 2020
KG Scheme Funds School Funds
Whole-day /Long 2018
Half-day session whole-day session to 31st Aug, 2019
3 $ s 3
9,006 2,844 3,150 15,000
8,815 5,495
26,120 8,249 9,136 31,564
8,596 2,714 3,006 11,924
7,497 2,367 2,622 4,449
45,656 14,418 15,968 67,260
8,724 2,755 3,051 14,623
141,295 328,294
18,447 5,825 6,452 1,180
34,345 10,846 44,538
9,637 3,043 44,153
654 206 229 9,396

-2 .



AGNES ENGLISH KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

6. Other Expenditure (Cont'd)

From 15t Sep, 2019 to 31st Aug, 2020
KG Scheme Funds School Funds
Whole-day /Long 2018
Half-day session whole-day session to 31st Aug, 2019

b § R $

Accountancy fee 31,221 9,859 10,920 52,000
Building management fee 62,891 19,860 21,997 101,008
Home school co-operation 20,164 4,980
Postage 7,111 2,246 2,487 364
‘Teachers training 3,800 1,200 195,050
Sundry expenses 244 77 85 11,073
Staff messing and welfare 58,199 93,665
Entertainment - 6,366
Teachers uniform 9,797 3,004 3,426 77,703
medical expenses 19,820 17,055
One-off grant-against the spread of

novel coronavirus infection 20,110
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specifi
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Qthers (Please specify)
Others (Please specify)
Others (Please specifi)
Others (Please specifi)
Others (Please specify)
Others (Please specify)
Others (Please specify)

283,746 89,603 350,932 1,137,180
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AGNES ENGLISH KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

9. Related Party Transactions
From 1st Sep, 2019 From Ist Sep, 2018
to 31st Aug, 2020 to 31st Aug, 2019
$ $

(i) Amount due from related parties
School sponsoring body (Please specify its name and norure of transaction)
Others (Please specify name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (rlease specify name of the parsy and nature of transaction)
Others {Please specify name of the party and nature of ransaction)
Others (Please specify name of the party and nature of fransaction)
Others (Please specify name of the party and nature of transaction)}
Others (Please specify name of the party and nature of transaction)

(ii) Amount due to related parties
School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify name of the party and nature of iransaction)
Others (Please specify name of the party and nature of transaction)
Others ¢Please specify name of the party and nature of transaction)
Others ¢Please specify name of the party and rature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify neme of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and naiure of ransaction)

(iii) Receipt from related parties during the year

School sponsoring body (Please specify its name and nature of transaction)
Others (Please specifyy name of the party and nature of Iransaction)
Others (Please specifiy name of the party and nature of transaction)
Others (Please specify rame of the party and nature of transaction)
Others (Please specify nome of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Qthers (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)

(iv) Payment to related parties during the year
School sponsoring body (Piease specify its name and nature of transaction)
Orthers (Please specify name of the party and nature of transaction)
Others (Piease specify name of the party and nature of fransaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name af the party and nature of transaction)
Others (Please specify name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and raiure of transaction)

T
=
fa——
tat
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“ AGNES ENGLISH KINDERGARTEN Statement 7
, NOTES TO THE ACCOUNTS

10. Participation in the Feed-in Tariff (FiT) Scheme (Remarks 1 and 2)

From Ist Sep, 2019
to 315t Aug, 2020

3 $
Income
- Income from FiT Scheme
- Grant / donations / sponsorships received for FiT Scheme
- Others (Please specify)
Expenditure
- Depreciation of renewable energy (RE) facilities under FiT Scheme @ (Remark 3)
- Recurrent costs of RE facilities, e.g. repairs and maintenance
- Expenditure on purposes directly benefiting the students
- Others (Please specify)
Surplus / (Deficit) (per Statement 1) -
Surplus breught forward
Transfer from non-government funds (for deficit only)
Surplus carried forward R
{per Statement 2}

@ For the purchase of fixed assets and capital expenditure under Fi'l' Scheme, the relevant assets should be capitalised in Note 3 of
Statement 7, while the depreciation for the relevant fixed assets should be charged to this account of FiT Scheme. The depreciation
should NOT be reflected in Statement 1,

Remarks:

1. Schools shoutd refer to the relevant requirements laid down in the EDB Circular Memorandum No. 168/2019 on “Participation of Schools in Feed-in
Tariff (FiT) Scheme™.

2. For paiticipation in the FiT Scheme, SMC's approval has been obtained on

3. Depreciation charges of RE facilities recorded under different funds
{for reconciliation purpose) 2019420

5

-KG Scheme Funds - FiT Scheme assets (Statement 1 - under Other Operating Expense Related Subsidy) -
-School Funds - FiT Scheme assets (@ per above)

Total depreciation charges of renewable energy facilities .
(per Note 3 under
Statement 7)

=27 -
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Ref:

(1)

(2)

)

4)

(5)

(6)

()

554383__5CDD5

School Number : | 554383 |
Branch ID : | |
Name of School : AGNES KINDERGARTEN (GRANDEUR TERRACE)

Name of Sponsoring Bady : AGNES EDUCATION INSTITUTE COMPANY

LIMITED
School type :
First year joining KGES | No I
With / Without non-local classes : [ Without |
Total number of pages of auditor's report 3
(i.e. 5th item in the contents) :
Starting date of school year :
KG Section - Local classes {dd/mm/yyyy) : | 01/09/2019 l
(KGES}
CCC Section (dd/mm/yyyy) : | 01/09/2019 ]
Period covered by annual accounts :
For this submission
From {dd/mm/yyyy) : 01/09/2019
To (dd/mm/yyyy) : 31/0872020
Only part of the period under KGES No
For last submissian
From (dd/mm/yyyy) : 01/09/2018
To (dd/mm/yyyy) : 31/08/2019

Please read "Procedures/Guidelines For Filling Annual Audited Accounts
Electronic Template" in the worksheet "Guide" before filling in the
statements.

Note :
Editable cells {(mandatory items)

Editable cells (optional items)

Not applicable cells

L b L1 L

Non-editable cells

Annex 1

N1



School number : 554383
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CONTENTS

Page
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Cover Page 2
Contents 3
School Supervisor's Certificate 4
Auditor's Report 5-7
Statement 1:  Income and Expenditure Account (Remark 1) 8-9
Statement 2:  Balance Sheet 10-11
Statement 3:  Statement of Child Care Centre Subsidy Scheme and Other 12
Subsidies for Child Care Services
Statement 4:  (Remark 1)
Statement 4A: Statement of One-off Start-up Grant 13
Statement 4B: Statement of Grants provided based on Actual Expenditure 14
Statement 4C: Statement of Other Grants not under the KG Education Scheme which 15
are subject to Claw Back Provision by EDB
Statement 5:  Statement of Trading Operations 16
Statement 6:  Statement of Donation Income 17
Statement 7:  Notes to the Accounts 18 -27
Remarks:
1. Subsidies / grants under KG Education Scheme should be reported under respective Statements according to their natures as below -
a. Subsidies / grants under KG Education Scheme
- Statement 1 : Recurrent subsidies / grants (deficit can be covered by surplus under Other Operating Expenses Related Subsidy)
- Statement 4A : Non-recurrent subsidies / grants
- Statement 4B : Grants disbursed based on actual expenditure of the KG
b. Other subsidies / grants not under KG Education Scheme
- Statement 3 : Subsidies under the Child Care Centre Subsidy Scheme and from SWD
- Statement 4C : Other grants provided by EDB which are subject to claw back provision
c. Subsidies / grants from other government departments / quasi-government bodies
- Balance Sheet :  Balances of the subsidies / grants should be recorded as 'Accounts Payable', if no separate ledgers and .
bank accounts are maintained for reporting to these bodies, clodn
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AGNES KINDERGARTEN (GRANDEUR TERRACE)
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
ACCOUNTS FOR THE YEAR ENDED AUGUST 31, 2020

SCHOOL, SUPERVISOR’S CERTIFICATE

[ hereby certify that the information and explanations given in Statements 1 to Statement 7
in the Accounts of the school for the accounting year ended August 31, 2020 are true and correct.

M

School Supervisor
LI SHUK HAN

Hong Kong, April 15, 2021
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AUDITORS® REPORT
TO THE DIRECTORS OF
AGNES KINDERGARTEN (GRANDEUR TERRACE)
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Report on the financial statements

We have audited the financial statements thereon of Agnes Kindergarten (Grandeur Terrace), which
comprise the balance sheet as at August 31, 2020, the income and expenditure account, for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the balance sheet of the
kindergarten as at August 31, 2020, the school has used the government subsidies in accordance
with the rules and ambits of the government grants as promulgated in the EDBC No. 6/2011,
EDBC No. 3/2008, EDBC No. 2/2004, EDBC No. 5/2014, relevant letters, circulars and guidelines
issued by EDB, and have been properly prepared in accordance with the disclosure requirements of the
Hong Kong Companies Ordinance..

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSASs") issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the kindergarten in accordance with the HKICPA's Code of Ethics for Professional Accountants
("the Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other infortmation comprises the
information included in the directors' report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nething to report in this regard.

01752
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AUDITORS® REPORT
TQ THE DIRECTORS OF
AGNES KINDERGARTEN (GRANDEUR TERRACE)
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of the Directors and those charged with Governance for the Financial

Statements

The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the kindergarten's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
kindergarten or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the kindergarten's financial reporting

Process.
Auditors' Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with Section 405 of the
Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report. Our objectives are to obtain
reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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AUDITORS’ REPORT
TO THE DIRECTORS OF
AGNES KINDERGARTEN (GRANDEUR TERRACE)
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from errot, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o  Obtain an understanding of internal control relevant (o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the kindergarten’s internal control.

» . Evaluate the appropriateness of accounting policies used and the rcasonabfeness of accounting
estimates and related disclosures made by the director. -

« Conclude oun the appropriateness of the director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

- condirions that may cast significant doubt on the kindergarten’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required 1o draw attention in cur
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence oblained up to
the date of our auditor’s report. However, future events or conditions may cause the kindergarten to
cease to continue as a going concern.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significani deficiencies in internal
control that we identify during our audit.

\\,WB-\-/

SIMON CHOY & CO.
CERTIFIED PUBLIC ACCOUNTANTS
Hong Kong, April 15, 2021
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AGNES KINDERGARTEN (GRANDEUR TERRACE)

BALANCE SHEET

Statement 2

Non-current Assets
Fixed assets (including FiT Scheme assets)
Others ¢(Please specify)
Others (Please specify
Others ¢Please specify)
Others (Please specify)
Others (Please specify)

Current Assets
Stocks
Accounts receivable and prepayments
Bank deposits with original maturities over three months
Cash and cash equivalents
Rental & utility deposits
Others (Please specify)
Others (Please specify)
Others (Please specif
Others (Please specify)
Others ¢Pizase specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Piease specify)

Current Liabilities
School fees received in advance
Accounts payable and accruals
Amount payable to Education Bureau
Amount due to directors
One off grant - against the spread of novel coronavirus infection
Others (Please specify)
Others (Please specify)
Others (Please specif)
Others (Please specify)
Others (Please specify
Others (Please specify
Others (Please specify)
Others (Piease specify)

Net Current Assets / (Liabilities)
Non-current Liabilities

Bank foan

Others (Please specify)

Others (Please specifi)

Others (Please specifiy)

Others (Please specify)

Others (Please specifs)

Total Assets net of Total Liabilities

2019/20

2018/19

Statement  As at 31st Aug, 2020 As at 31st Aug, 2019

b

7- Nore 3 8,625

$

17,417

8,625

17,417

3 -
4,504

1,558,362
916,677

21,407

924,062
725,877

2,479,543

1,671,346

198,957

199,841

7 - Note 8 -
6,150,354

10,000

164,317
290,450

6,150,354

6,559,152

6,605,121

(4,079,609)

(4,933,775)

(4,070,984)

(4,916,358)

- 10-
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AGNES KINDERGARTEN (GRANDEUR TERRACE}

BALANCE SHEET

Statement 2

2019/20 2018/19
Statement  As at 31st Aug, 2020 As at 31st Aug, 2019
b3 s
Reserves
Accumulated surplus / (deficit) - non-FiT Scheme # (Remark 1) (5,951,322) (6,087,806)
Accumulated surplus from FiT Scheme * (Remark 1) 7 - Noie 10 - -
Other reserves (Please specify) 7-Notwe7 - -
Other reserves (Please specify) 7- Note 7 - -
Other reserves (Please specify) 7 - Nowe 7 - -
Other reserves (Please specify) 7-Note 7 - -
Other reserves (Please specif) 7 - Nore 7 - -
(5,951,322) (6,087,8006)
Retained Surplus
Subsidies / grants from Education Bureau
Subsidies / grants under KG Education Scheme 1 1,871,010 1,171,448
One-off Start-up Grant 44 -
Special Grant on Typhoon Disturbance (Kindergarten) 48 - -
Staff Reliel Grant for Staff Taking Paid Maternity Leave i - -
Supply Teacher Grant 4B - -
Other grants not under the KG Education Scheme
which are subject to claw back provision by EDB
Pilot Scheme on the Promotion of Reading Grant for Kindergartens 4C -
Special Anti-epidemic Grant 4C 9,328
Support Grant 4C -
Others (Please specify) 40 - -
1,880,338 1,171,448
Total Reserves and Retained Sl.lrplllS (4,070,984) (4,916,358)
Remark:
1. For reconciliation purpose:
Statement 201920 2018/19
Accumulated surplus / (deficit) - non-FiT Scheme # (5,951,322} (6,087,3006)
Accumulated surplus from FiT Scheme * 7 - Nore 10 - -
School Funds - Accumulated surplus / (deficit) 7 (5,951,322) {6,087,806)
The annexed notes form an integral part of these accounts.
Approved by the board of directors on April 15, 2021.
)a/{\,//
N

Director

-11 -
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AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 3

STATEMENT OF CHILD CARE CENTRE SUBSIDY SCHEME
AND OTHER SUBSIDIES FOR CHILD CARE SERVICES

From Ist Sep, 2019  From 1st Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
) $

Income

Subsidy received under the Child Care Centre Subsidy Scheme (Remark 1 !

Other Subsidies for Child Care Services (Remark 2) !

Child Care Centre Special Grant (Remark 3) ! 216,000

Total Income 216,000 -

Expenditure

Salary and Provident Fund / Mandatory Provident Fund (Remarks 1 and 2)
Child care supervisor's ("CCS's"} salaries

Child care workers' ("CCW's") salaries

Employer’s contribution to Provident Fund Scheme /
Mandatory Provident Fund Scheme for CCSs and CCWs

Related expenses on supervisory support and administrative support of CCCs

Related expenses on Child Care Centre Special Grant (Remark 3 !

Total Expenditure - -

Surplus / (Deficit) for the period 216,000 -

Surplus (Remark 4)

Surplus refundable to Education Bureau ("EDB") for the period 7-Note &

Surplus refundable to Social Welfare Department ("SWD") for the period - -
Surplus of Child Care Centre Special Grant carried forward to next period 216,000

Total surplus 216,000 -

Remarks:

1. According to EDBC No. 3/2008, the subsidy under the Child Care Centre Subsidy Scheme (CCCSS) should be spent solely on CCS8's
/ CCW's salaries and Provident Fund / Mandatory Provident Fund expenses.

2. According to SWD's notification letter issued to aided child care centres (CCCs) dated 16 March 2020, the Subsidy for Manpower
Enhancement (including Subsidy for Further Manpower Enhancement) should be spent solely on CCS8's / CCW's salaries and
Provident Fund / Mandatory Provident Fund expenses and it has to be spent in the school year to which it is granted. The Subsidy for
Operation Enhancement should be spent solely on supervisory support and administrative support of the child care centres.

3. According to SWD's letter issued to aided CCCs dated 27 February 2020, the Child Care Centre Special Grant was provided to tide
over the financial difficulties faced by CCCs due to suspension of service and ease the financial burden of parents during the
epidemic period. The unspent special grant, if any, will be regarded as surplus and to be carried forward to the next period.

4. Except for the Child Care Centre Special Grant, any unspent amount of the allocation will be clawed back by the Government of the
Hong Kong Special Administrative Region ("the Government™) after the review of the annual audited accounts. 1f the CCC service
of the aided KG-cum-CCC is terminated, the entire unspent subsidy based on the audited accounts as at the date of closure will be
clawed back by the Government. The surplus from CCCSS and other subsidies for child care services will be calculated on pro-rata
basis and returned to EDB and SWD accordingly.

12-




AGNES KINDERGARTEN {(GRANDEUR TERRACE)

STATEMENT OF ONE-OFF START-UP GRANT

Statement 4A

Income

Grant received

Expenditure
For implementation of KG Education Scheme

Additional staff salaries and related expenses
Hiring of services

Furniture and equipment for additional teachers
Small-scale renovations

Furniture and equipment

Others (Please specifsy)

Others (Please specif)

Others (Please specify)

Qthers (Please specify)

Others (Please specify

Others (Please specify

Others (Please specify

Others (Please specify

Others (Please specifyj

Total Expenditure
Surplus / (Deficit) for the period
Surplus brought forward from previous period

Deficit transferred to Income and Expenditure Account (Remark 1)

Surplus for the period after transfer

Amount refundable to Education Bureau (Remark 2)

Surplus carried forward to next period

From 1st Sep, 2019

From 1st Sep, 2018

Statement to 31st Aug, 2020 to 31st Aug, 2019
s s

161,567

121,997

- 283,564
- (283,564)

2 - 277,244

! - 6,320

7-Nows§ -

2 -

Remarks:

1. Deficit should be borne by the surplus (if any) from other operating expenses related subsidy (i.e. 40% of the basic

unit subsidy) and then by School Funds.

2. Any surplus as at 31 July 2019 or the date of closure / withdrawal / exclusion of the KG from the Scheme, whichever

is earlier, should be returned to Education Bureau.

13-



AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 4B

STATEMENT OF GRANTS
PROVIDED BASED ON ACTUAL EXPENDITURE
FOR THE PERIOD FROM IST SEP, 2019 TO 31ST AUG, 2020

Special Granton  Staff Relief Grant

Typhoon for Staff Taking
Disturbance Paid Materniry Supply Teacher
(Kindergarten) Leave Grant
Statement (Remark 1) {Remark 2) {Remark 3}
b S 5

Income

Grant received

Expenditure

Expenditure incurred and covered by the grant (Remark 4

Balance for the period (Remark 5) - -

Balance brought forward from previous period 2
Balance carried forward to next period (Remark 5 2 - - -
Remarks:

1. According to EDBCM No. 167/2018, the grant will be disbursed according to the actual expenses of KG, with a basic
ceiling of $50,000 per KG (counted by registered location), Expenses related to the nen-school portion, child care centre
section and non-local KG stream are not inctuded.

2. According to EDBC No, 17/2018, the grant will be provided to reimburse the relevant expenses incurred by the KGs
Joining the Scheme for employing substitute staff to temporarily take up the duties of the staff taking paid maternity
leave under Employment Ordinance {Cap. 57) and for 14 weeks. Expenses related to the non-school portion, child care
centre section and non-local KG stream are not included.

3. According to EDBC No. 8/2018, the grant will be provided to reimburse the relevant expenses incurred by the KG
section joining the Scheme for employing supply teacher to temporarily take up the duties of the teacher attending the
specified training courses on catering for students with developmental needs and specified training courses on supporting
NCS students. Expenscs related to the non-school portion, child care centre section and non-local KG stream are not

included.

4. Only expenditure covered by the grant, i.e. the reimbursement, should be included. Expenditure not approved by EDB
should not be charged to this statement.

5. In general, deficit may exist as a result of timing difference between expenditure incurred and the subsequent receipt of
grant. Such deficit may be carried forward and made good by the grant received in next accounting period.

-14-




AGNES KINDERGARTEN (GRANDEUR TERRACE)

STATEMENT OF OTHER GRANTS NOT UNDER THE KG EDUCATION SCHEME
WHICH ARE SUBJECT TO CLAW BACK PROVISION BY EDB
FOR THE PERIOD FROM 1ST SEP, 2019 TO 31ST AUG, 2020

Statement 4C

Income
Grant received
Expenditure

Rent
{Please specify)
(Please specify)
(Please specify)
(Please specify)
{Please specify)
(Please specify)
{Please specify)
(Please specify)

Cleaning materials

Total Expenditure

Amount to be clawed back by Education Bureau

Statement

Pilot Scheme on
the Promotion of
Reading Grant

Kindergartens
{Remark 1)

for Special Anti-

epidemic Grant
(Remark 2)

Support Grant
{Remark 3)

Others
(Please specify}

Surplus / (Deficit) for the period
Surplus brought forward from previous period 2
Prior year(s) adjustments (Remart 4
Deficit transferred to Scheme Funds ¢Remark 5) 1

Deficit transferred to School Funds kemark 5) !

7 - Note 8

Surplus carried forward to next period 2

3 b

15,000

5,672

b

140,000

140,000

3

- 5,672

140,000

- 9,328

9,328

Remarks:

1.  According to EDBCM No. 162/2018, the one-off grant was provided to KGs joining the Pilot Scheme on the Promotion of Reading Grant for
Kindergartens to further promote reading. Schools should use the grant on or before 31 August 2019.

2. According to EDBCM No. 37/2020, the one-off grant was provided to help schools replenish their epidemic prevention equipment, clean

the school premises and pay for the other expenses related to epidemic prevention. Scheols should use the grant on or befere 31 August 2021.

3. According to the EDB leuer (Ref: EDB{KGA)ADM/90/1) to KGs, the one-off grant was provided to assist KGs in tackling operational difficulties
caused by the novel coronavirus epidemic. KGs must ensure that the grant is used for operating the KG and for education purposes. The ambit of this

grant covers expenditure items chargeable to government funds in general. Schools should use the grant on or before 31 August 2021.

4. Please state the adjusiments notified by EDB and not yet reflected in previous year's audited accounts in this row.

5. Deficit should be borne by the surplus (if any) from other relevant government subvention {if applicable) or schools® own fund,
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AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 6

STATEMENT OF DONATION INCOME

From 1st Sep, 2019  From Ist Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
$ $

Donation Income

Expenditure (Remark 1)

Extra-curricular activities
Purchase of teaching equipment
Repairs and maintenance
Scholarship

Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specifs)
Others (Picase specify)
Others (Please specify}
Others (Piease specify}
Others (Piease specifi}
Others (Please specifi}
Others (Please specifi)

Total Expenditure - -

Unspent balance (Remark 2) i - _

Remarks:

1. Expenditure which cannot be fully covered by donation should be recognised in the Income and Expenditure Account
(Statement 1),

2. Unspent balance should be transferred to the Income and Expenditure Account.

Gl

L.



AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7

NOTES TO THE ACCOUNTS

1.

P

General Information

The principal activity of the school is to provide kindergarten and nursery educational services.

The school has joined the Kindergartien Education Scheme (“the Scheme™) of the Education Bureau since
2017/18 school year and has undertaken to fulfil the terms and conditions of the Scheme. The school is a
non-profit-making kindergarten by being either an approved organisation exempt from taxes under
Section 88 of the Inland Revenue Ordinance (Cap. 112) (“TRO™) or an approved subsidiary fo an
organisation exempt from taxes as recognised by the Inland Revenue Department (“IRD”) under the IRO
as proved by a certificate or confirmation letler issued by the IRD.

Basis of Preparation

This set of accounts has been prepared in accordance with the requirements set out in relevant letters,
circulars and guidelines issued by the Education Bureau for the Scheme. All amounts are presented in
Hong Kong dollars.

The school has maintained separate books of accounts to record the income, expenditure and transactions
of each type of subsidies and grants received under the Scheme (named as KG Scheme Funds (“KGSF”)),
as well as those of the kindergarten and nursery (if applicable) operation but not covered by the scheme
{named as School Funds (“SF”})). The statements included in this set of accounts are prepared on the basis
of these books of accounts and where applicable, report separately the income, expenditure and operating
surplus / deficit for different sections (kindergarten and child care centre), streams (local and non-local
curriculum) and sessions (half-day, whole-day and long whole-day) as specified by the Education Bureau.

In preparing the statements, the school has strictly followed the principles below :

(i)  All direct expenses which can be separately attributable to KGSF or SF are fully taken
up and borne by such fund, and recorded directly in the accounts for the related sections, streams and
sessions;

(ii) Identifiable local kindergarten expenses which are not allowable in / chargeable to KGSF are fully
borne by SF;
(iii} Salaries and related expenses of principal and teaching staff are allocated to KGSF and SF according

to their relative duties in different sections and streams as designated by the school. The
apportionment ratio adopted by the school during the year was :

Child Care Centre Local Kindergarten Non-Local Kindergarten Classes
{if applicable) Classes (if applicable)
8% : 92%

(iv) Expenses incurred on a school basis are allocated to KGSF and SF based on yearly [please specify as
appropriate] average student enrolments of respective sections and streams; and

(v) All expenses allocated to local kindergarten section are further allocated, if applicable, to different
sessions based on respective yearly average student enrolments and the ratio of half-day to whole-
day / long whole-day expenditure per student. The ratio adopted by the school during the year was:

Half-day Whole-day/
Long whole-day
1 : 1.6 (1.6 102 - please specify)

L



AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7

NOTES TO THE ACCOUNTS

3. Fixed Assets

Renewable
energy (RE)
Furniture/ facilities
Equipment/ Computer under FiT
School Leasehold Fixtures/ hardware and Scheme
premises improvements Fittings software {Remark 2) Total
s ) b s ] S
Cost
Asat Ist Sep, 2019 1,348,589 41,384 1,389,973
Additions - - - - - -
Transfer (Remark iy )
Disposals B
Written off -
As at 31st Aug, 2020 - - 1,348,589 41,384 - 1,389,973
Accumulaied Depreciation
As at Ist Sep, 2019 1,346,263 26,293 1,372,556
Depreciation
For assets not under FiT Scheme:
Charged to KG Scheme Funds # - - - - -
Charged to School Funds # - - 2,325 6,467 8,792
For RE facilities under FiT Scheme:
Charged to KG Scheme Funds # (kRemark 2) - -
Charged to School Funds (@ (Remark 2) - -
- - 2,325 6,467 - 8,792
Transfer (Remark 1) -
Disposals -
Written off’ -
As at 3lst Aug, 2020 - - 1,348,588 32,760 - 1,381,348
Net Book Value
As at 1st Sep, 2019 - - 2,326 15,001 - 17,417
As at 31st Aug, 2020 - - 1 8,624 - 8,625

Threshold amount (Remark 3)

Depreciation Rate (%) 33.3% 30.0%

Remarks :

1. This category is only applicable for new join Scheme KGs.
From 2017/18 scheol year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or newly acquired items)
must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniiure/ Equipment/ Fixtures/ Fittings, and Computer hardware and
software. Therefore, any items brought forward under the category of "Others” must be transferred to these 4 categories.

2. Only applicable to schools participating in FiT Scheme. Please refer to Note 10 of Statement 7.

3. Please provide the threshold amount (i.e. if the relevant expenditure is up to or in excess of that amount, the item acquired would be treated as fixed assets) for
each type of assets.

# Depreciation reflected in Statement 1.

@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of Statement 7, while the
for the relevant fixed assets should be charged to the account of FiT Scheme (Note 10 of Statement 7). The depreciation should NOT be reflected in Statement 1.

-19-



e

AGNES KINDERGARTEN (GRANDEUR TERRACE)
NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets

(i) School premises
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specifyy

{ii) Leaschold improvements
{Please specifyy)
(Please specify)
(Please specify)
(Please specify)
(Please specify)

(iii) Furniture/ Equipment/ Fixtures/ Fittings
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specifiy)
(Please specify)
{Please specify)
(Please specify)
{Please specify)
(Please specify)
(Please specify)

{(iv) Computer hardware and software
(Please specifiy)
(Please specify}
(Please specify)
(Please specify)
(Please specify)
(Plzase specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)

-20-
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AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7

NOTES TO THE ACCOUNTS
4. Details of Additions of Fixed Assets
Date of From 1st Sep, 2019
purchase/ to 31st Aug, 2020
comimission Cost
5
(¥) Renewable energy facilities under FiT Scheme (Remark 1)
(Please specify)
{Please specify)
(Please specify}
(Please specify)
(Please specify)

(vi) Others (Remart 2}
(Please specify)
(Please specify)
(Please specify)
(Please specify)

Total -

Remarks :
1. Only for schools participating in FiT Scheme.
2. This category is only applicable for new join Scheme KGs.
Frem 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets {including items brought forward or
newly acquired items) must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniture/ Equipment/
Fixtures/ Fitings, and Computer hardware and sofiware. Therefore, any items brought forward under the category of "Others" must be
transferred to these 4 categories.

4

=21 -
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AGNES KINDERGARTEN (GRANDEUR TERRACE)

NOTES TO THE ACCOUNTS

5.

Other Income

Application / Registration fee

Bank interest income

Course fee refund 1o teachers

Insurance compensation

Meal charges

Subsidies from school sponsering body

Surplus of projects subvented by / allowance received
from other government departments, organisations
or funds

Subsidy - Greening school

Subsidy - Home school co-operation

e TG BB S R R

Compensation received of typhoon

Subsidy - Handling charge

TRELHREIRRS

One-off grant-against the spread of

novel coronavirus infection

Qthers (Please specify)

Others (Please specifi)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Qthers ¢Please specify)

Other Expenditure

Advertisement

Audit fee

Bank interest

Bank charges

Cleaning

Communication {¢.g. telephone, fax line and
internet service charges)

Furniture and equipment and teaching aids other than
those included in the fixed assets

Insurance

First aid and fire safety equipment

Expenses on meal preparation

Minor repair and maintenance
(for iterms costing $8,000 below)

Printing and stationery

Printing materials for school use such as
publications, student handbooks, learning profiles,
graduation certificates and student identity cards

Transportation fees for school administration purposes

Deficit of projects subvented by other government
departments, organisations or funds

From Ist Sep, 2019 to 31st Aug, 2020

K G Scheme Funds

School Funds

Statement 7

Whole-day /Long 2018
Half-day session whole-day scssion to 31st Aug, 2019
5 s s 3
9,960 8,320
45 74
404,652 597,740
2,000 2,000
19,200 9,600
4,800
32,600
344 352
54,000
20,000
- - 510,201 655,486
From Ist Sep, 2019 to 31st Aug, 2020
KG Scheme Funds School Funds
Whole-day /l.eng 2018
Half-day session  _whole-day session to 31st Aug, 2019
$ ) $ 8
6,348 7,452 1,200 15,000
1,445 1,588
6,517 7,650 1,232 21,779
4,938 5,796 933 12,105
283 332 54 7,298
23,647 27,759 4,470 56,879
5,023 5,896 949 10,187
164,270 307,861
5179 6,079 979 7,243
26,490 31,097 52,649
2,697 3,167 16,454
339 397 64 1,927

-22-
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AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7

NOTES TO THE ACCOUNTS

6. Other Expenditure (Cont'd)

From lst Sep, 2019 to 31st Aug, 2020
KG Scheme Fuads School Funds
Whole-day /Long 2018
Half-day session  whole-day session to 31st Aug, 2019
S s s b

Accountancy fee 22,006 25,834 4,160 52,000
Greening School expenses 2,567 2,150
Home school co-operation 20,984 10,716
Building managemeng fee 8,781 10,308 1,659 20,748
Sundry expenses 193 226 36 1,281
Postage 14,444 16,956 2,730 28,571
Teachers training 37,628 44,172 89,000
Staff uniform 2,564 3,840 1,504 11,080
Staff messing & welfare 10,935 69,538
Entertainmens 520
W LR RN TS - 6,180
Lepal fee 9,136 10,724 1,727
One-off grant-against the spread of

novel coronavirus infection 20,222
Others (Please specify)
Others (Please specify)
Others (Please specifiy)
Others (Please specify)
Others (Please specifi)
Others (Please specify}
Others (Please specify}
Others (Please specify)
Others (Please specify)
Others (Please specify)
Qthers (Please specify)
Others (Please specifiy)
Others (Please specify)
Others (Please specify)
Others (Please specifyy
Others (Please speeify)

176,213 207,691 242,120 802,754

-23-

e

[



- T -

020Z 8ny 1s[¢ 1o sy

(oantpu vt Aficads asvayg)
(24mipu 3y Afioads aspayy)
(aanzou ay: &fisads asoa)q)
(2anzou ays &fivads asvald)

(1 wowaselg) uawalelg amipuadxy pue SWodu| (OO 13jsueL],

6107 ‘dagis| sy

8§ 8 $ $ 5 $
_— (dfivads aspa) g} (Aftoads asva)d) {(Afioady asp3) g} (Aftoads aspayy) (Afioads as03)f)
w104 SDAIISAT IO SIATISIT IO S3AISAL JAYIQ $3AI3521 I9YI0) S3AIISA1 IO

SIAIISIY YO 'L

SINNOODDV HHL OL STLON

LIuuelg (EDVHAAL ¥MNAANVUD} NALY Y OUIANIN SANDV

s
'



-57-

0707 Tnv 15| ¢ e sy

neamg wonEInpg o}
PaIpUNI JUnOWY

neaing uoneanpy o
2[qEPUIYAS JUNOWY

6107 'dag 15| W sy

$ s 1 s ) g 1 £ § $ 5 s § $ ) $ $ 3
[F10], (An2ads sy JIEID) SuIMESIIpULY Mg usIn s [T ) FIUIPTIIS [0 UOISSIT | UOISSes ADP | UGISSIE  UOISsas AR OO[svas  WOISSYs ABp  UD[ssas
analg) weddng  suapsds £0] 1UBIT) Lpisqug dn-ueis  usiediopory 1o jusan (SN} Sioys Juop  Aspipsg -Hogs BweT  AvpaigH  -ooym Hwop  Kepogmy -apoyw Juor]  Aeppegy

£13410) -y Jurpitay 3D 1jo-augy £0J JUBIDY Turyeadg { Aep-3ponm, { Krp-ajonsn ¢ kep-ajoqas # K=p-apoq
1eads  Jo mopowoig  aded pHYdD Buipsay asamgy T o) TR TPrans P
i ne Jo nopewodd “UON pNERY sasuadry Apisqng SIuRUDIUNGY $IS|WRIG} Aie[eg Jagawa ),
IS J0ld o4 Moddng Suyesadg 2310 PAIEPY SISjUIR] Apisqeg
J0)juern DIBIFY SISTWALT

SJUIUIEYG LAY

(S} JWIYIS UDEINPY UIIIESIIPAILY Japun) SpUlly FWayag oy

FARLIEIN B LN

ngaIng uoiteInpy 01 AGEPUNIAY JUnoWy ‘g

SINNODDV FHL O1 SALON

GIDVEEAL HOFANVED) NY LY VOUIANTH SANOY



AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7

NOTES TO THE ACCOUNTS

9. Related Party Transactions
From 1st Sep, 2019 From st Sep, 2018

to 31st Aug, 2020 to 31st Aug, 2019
5 )

(i} Amount due from related parties
School sponsoring body (Please specify its name and natiire of transaction)
Others (Please specify name of the party and nature of iransaction}
Others (Please specify name of the pariy and nature of iransaction)
Others (Please specify name of the party and nature of fransaction}
Others (Please specify name of the party and nature of iransaction}
Others (Please specify name of the partv and nature of fransaction}
Others (Please specify name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)

(i1} Amount due to related parties
School sponsoting body (Piease specify its name and nature of wransaction)
Others (Please specify name of the party and nature of transaction)
Others (Piease specify name of the party and nature of iransaction)
Others (Please specifi name of the party and nature of rransaction)
Others (Please specifyy name of the party and nature of transaction)
Others (Please specify name of the party and rature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and rature of transaction)

(iti} Receipt from related parties during the year

School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify neme of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specifyy name of the party and nature of transaction)
Others (Please specify name of the party and nature of ransaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the purty and nature of transaction)
Others (Please specify name of the party and nature of transaction)

(iv) Payment to related parties during the year
School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify name of the porty and nature of iransaction}
Others (Please specify name of the party and nature of transaction;
Others (Please specify name of the party and nature of transaction;
Others (Please specify name of the party and nature of iransaction)
Others (Please specify rame of the party and nature of transaction)
Others (Please specify rame of the party and nature of transaction)
Others (Please specify name of the party and rature of transaction)
Others (Please specify name of the party and nature of transaction)
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AGNES KINDERGARTEN (GRANDEUR TERRACE) Statement 7
7
NOTES TO THE ACCOUNTS

10, Participation in the Feed-in Tariff (FiT) Scheme (Remarks 1 and 2)

From 1st Sep, 201%
to 31st Aug, 2020

3 $
Income
- Income from FiT Scheme
- Grant / donations / sponsorships received for FiT Scheme
- Others {Please specify)
Expenditure
- Depreciation of renewable energy (RE) facilities under FiT Scheme @ (Remark 3)
- Recurrent costs of RE facilities, e.g. repairs and mainienance
- Expenditure on purposes directly benefiting the students
- Others (Please specify)
Surplus / (Deficit) (per Statement 1) -
Surplus brought forward
Transfer from non-government funds (for deficit only)
Surplus earried forward -
(per Statement 2}

@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of
Statement 7, while the depreciation for the relevant fixed assets should be charged to this account of FiT Scheme. The depreciation
should NOT be reflected in Statement L.

Remarks:

1, Schools should refer to the relevant requirements laid down in the EDB Circular Memorandum No. 168/2019 on “Participation of Schools in Feed-in
Tariff (FiT) Scheme”.

2. For participation in the FiT Scheme, SMC's approval has been obtained on

3. Depreciation charges of RE facilities recorded under different funds
(for reconciliation purpose) 2019/20
b

-KG Scheme Funds - FiT Scheme assets {Statement 1 - under Other Operating Expense Related Subsidy) -
-School Funds - FiT Scheme assets ((@ per above) -

Total depreciation charges of renewable energy facilities
{per Note 3 under
Statement 7)
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Ref: 598623__8F269 Annex 1

(1) School Number : I 598623 ]
Branch ID : I J
{(2) Name of School : AGNES WISE KINDERGARTEN

. ) AGNES EDUCATION INSTITUTE COMPANY
{3) Name of Sponsoring Body : LIMITED

(4) School type :

First year joining KGES | No |

With / Without non-local classes : | Without |
(5) Total number of pages of auditor's report 3

(i.e. 5th item in the contents) ;

(6) Starting date of school year :

KG Section - Local classes (dd/mm/yyyy) : | 01/092019 J
(KGES)
CCC Section (dd/mm/yyyy) : | |

{(7) Period covered by annual accounts :
For this submission

From (dd/mm/yyyy): 01/09/2019
To (dd/mm/yyyy) : 31/0872020
Only part of the period under KGES No

For last submission
From (dd/mm/yyyy) : 01/09/2018
To (dd/mm/yyyy) : 31/08/2019

Please read "Procedures/Guidelines For Filling Annual Audited Accounts
Electronic Template” in the worksheet "Guide" before filling in the

statements.
Note :
Editable cells (mandatory items)

Not applicable cells

i
Editable cells {optional items) r
I
I

S

Non-editable cells




School number : 598623

AGNES WISE KINDERGARTEN

AUDITED ACCOUNTS

FOR THE YEAR ENDED 31ST AUG, 2020



CONTENTS

School Information

Cover Page

Contents

School Supervisor's Certificate

Auditor's Report

Statement 1:  Income and Expenditure Account (Remark 1)
Statement 2:  Balance Sheet

Statement 3:  Statement of Child Care Centre Subsidy Scheme and Other
Subsidies for Child Care Services

Statement 4:  (Remark 1)
Statement 4A: Statement of One-oft Start-up Grant
Statement 4B: Statement of Grants provided based on Actual Expenditure

Statement 4C: Statement of Other Grants not under the K Education Scheme which
are subject to Claw Back Provision by EDB

Statement 5:  Statement of Trading Operations
Statement 6:  Statement of Donation Income

Statement 7:  Notes to the Accounts

Remarks:

Page

13
14

15

16
17

18 - 27

1. Subsidies / grants under KG Education Scheme should be reported under respective Statements according to their natures as below -

a. Subsidies / grants under KG Education Scheme

- Statement | : Recurrent subsidies / grants (deficit can be covered by surplus under Other Operating Expenses Related Subsidy)
- Statement 4A : Non-recurrent subsidies / grants
- Statement 4B : Grants disbursed based on actual expenditure of the KG

b. Other subsidies / grants not under KG Education Scheme
- Statement 3 : Subsidies under the Child Care Centre Subsidy Scheme and from SWD
- Statement 4C : Other grants provided by EDB which are subject to ¢law back provision
¢. Subsidies / grants from other government depariments / quasi-government bodies

- Balance Sheet:  Balances of the subsidies / grants should be recorded as 'Accounts Payable', if no separate ledgers and
bank accounts are maintained for reporting to these bodies.
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AGNES WISE KINDERGARTEN
/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
ACCOUNTS FOR THE YEAR ENDED AUGUST 31, 2020

SCHOOL SUPERVISOR’S CERTIFICATE

[ hereby certify that the information and explanations given in Statements 1 to Statement 7
in the Accounts of the school for the accounting year ended August 31, 2020 are true and correct.

%

School Supervisor
LI SHUK HAN

Hong Kong, April 15, 2021
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AUDITORS® REPORT
TO THE DIRECTORS OF
AGNES WISE KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Report on the financial statements

We have audited the financial statements thereon of Agnes Wise Kindergarten, which comprise the
balance sheet as at August 31, 2020, the income and expenditure account, for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the balance sheet of the
kindergarten as at August 31, 2020, the school has used the government subsidies in accordance
with the rules and ambits of the government grants as promulgated in the EDBC No. 6/2011,
EDBC No. 3/2008, EDBC No. 2/2004, EDBC No. 5/2014, relevant letters, circulars and guidelines
issued by EDB, and have been properly prepared in accordance with the disclosure requirements of the
Hong Kong Corhpanies Ordinance..

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by
the HKICPA. Our respensibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the kindergarten in accordance with the HKICPA's Code of Ethics for Professional Accountants
("the Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the directors' report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge cobtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

nies
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AUDITORS® REPORT
TO THE DIRECTORS OF
AGNES WISE KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of the Directors and those charged with Governance for the Financial
Statements

The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the kindergarten's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless the directors cither intend to liquidate the
kindergarten or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the kindergarten's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with Section 405 of the
Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report. Qur objectives are to obtain
reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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BA, ACCA AHKICPA ATIHK MBIM

Room 2. V0/E., Empeator Group Centre, 288 Hennassy Rood, e L
wanchal, Hong Kong
Tel : (B52) 2723 1811  Fax. : (852) 2722 0631
E-mail : smonacc@netvigator.com

AUDITORS’ REPORT
TO THE DIRECTORS OF
AGNES WISE KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

As part of an audit in accordance with HKSAs, we exercise professmna! Jjudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether dus to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from errot, as fraud
may involve collusion, forgery, intentional omisstons, misrepresentations, or the override of internai
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the kindergarten’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director.

Conclude on the appropriateness of the director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related io evenis or
conditions that may cast significant doubt on the kindergarten’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in'the financial statements or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the kindergarten to
cease to continue as a going concern.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

SIMON CHOY & CO.
CERTIFIED PUBLIC ACCOUNTANTS
Hong Kong, April 15, 2021
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AGNES WISE KINDERGARTEN

BALANCE SHEET

Statement 2

Non-current Assets
Fixed assets (including FiT Scheme assets)
Others (Piease specify)
Others (piease specifiy
Others (Please specifyj
Othets (Please specifyy
Others (Please specify)

Current Assets
Stocks
Accounts receivable and prepayments

2019/20

2018/19

Statement  As at 31st Aug, 2020 As at 31st Aug, 2019

$

7- Note 3 30,907

3

5,760

30,507

5,760

Bank deposits with original maturities over three months

Cash and cash equivalents
Rental and utility deposits
Others (Piease specif)
Others (Please specifi)
Others (Please specifi)
Others (Please specify)
Others (Please specify
Others ¢Please specifiy
Others (Please specify)
Others (Please specifi}
Qthers (Please specify)

Current Liabilities
School fees received in advance
Accounts payable and accruals
Amount payable to Education Bureau
Amount due to directors

351,622
406,700

598,462
376,300

758,322

974,762

13,550
71,500

7-Note 8

3,167,290
8,337

One off grant - aganinst the spread of novel coronavirus infection

Others (Please specify)
Others (Piease specify)
Others (Piease specify)
Others (Please specify)
Others (Piease specify)
Others (Piease specif)
Others (Piease specifiy
Qthers (Please specify)

Net Current Assets / (Liabilities)
Non-current Liabilities

Bank loan

Others (Please specify)

Others ¢Please specify)

Others (Please specifyy

Others (Please specify)

Others (Please specify)

Total Assets net of Total Liabilities

71,500

3,178,632

3,260,677

3,250,132

(2,502,355)

(2,275,370)

(2,471,448)

(2,269,610}

-10-
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AGNES WISE KINDERGARTEN

BALANCE SHEET

Statement 2

2019720 2018/19
Statement  As at 31st Aug, 2020 As at 31st Aug, 2019
$ s
Reserves
Accumulated surplus / {(deficit) - non-FiT Scheme # (Remark 1} (2,610,385) (2,449,202)
Accumulated surplus from FiT Scheme * (Remark 1) 7 - Note 19 - -
Other reserves (Please specify) 7-Note 7 - -
Other reserves (Piease specipy) 7-Note 7 - -
Other reserves (Piease specify) 7-Note 7 - _
Other reserves (Please specify) 7- Note 7 - .
Other reserves (Please specify) 7-Note 7 - -
(2,610,385) (2,449,202)
Retained Surplus
Subsidies / grants from Education Bureau
Subsidies / grants under KG Education Scheme i 138,937 176,567
One-off Start-up Grant 44 -
Special Grant on Typhoon Disturbance (Kindergarten) 48 - 3,025
Staff Relief Grant for Staff Taking Paid Maternity Leave 4B - -
Supply Teacher Grant 98 - -
Other grants not under the KG Educatien Scheme
which are subject to claw back provision by EDB
Pilot Scheme on the Promotion of Reading Grant for Kindergartens ac -
Special Anti-epidemic Grant 4C -
Support Grant ic -
Others (Please specify) 40 - -
138,937 179,592
Total Reserves and Retained Surplus (2,471,448) (2,269,610)
Remark:
1. For reconciliation purpose:
Statement 2019/20 2018/19
Accumulated surplus / (deficit) - non-FiT Scheme # (2,610,385) (2,449,202)
Accumulated surplus from FiT Scheme * 7 - Note 10 - -
Scheol Funds - Accumulated surplus / {deficit) ! (2,610,385) (2,449,202)
The annexed notes form an integral part of these accounts.
Approved by the board of directors on April 15, 2021.
A~

~Direclor

11 -

7R Birector




AGNES WISE KINDERGARTEN Statement 3

STATEMENT OF CHILD CARE CENTRE SUBSIDY SCHEME
AND OTHER SUBSIDIES FOR CHILD CARE SERVICES

From 1st Sep, 2019  From 1st Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
5 3

Income
Subsidy received under the Child Care Centre Subsidy Scheme (Remark 1) i
Other Subsidies for Child Care Services (rRemark ) I
Child Care Centre Special Grant (Remark 3) i 336,000
Total Income 336,000 -
Expenditure
Salary and Provident Fund / Mandatory Provident Fund (Remarks 1 and 2)

Child care supervisor's ("CCS's™) salaries

Child care workers' ("CCW's"} salaries

Employer's contribution to Provident Fund Scheme /

Mandatory Provident Fund Scheme for CCSs and CCWs

Related expenses on supervisory support and administrative support of CCCs
Related expenses on Child Care Centre Special Grant (Remark 3) !
Total Expenditure - -
Surplus / (Deficit) for the period 336,000 -
Surplus (Remark 4
Surplus refundable to Education Bureau ("EDB") for the peried 7-Note 8
Surplus refundable to Social Welfare Department ("SWD") for the period - -
Surplus of Child Care Centre Special Grant carried forward to next period 336,000
Total surplus 336,000 -

Remarks:

I. According to EDBC No. 3/2008, the subsidy under the Child Care Centre Subsidy Scheme (CCCS8) should be spent solely on CCS's
/ CCW's salaries and Provident Fund / Mandatory Provident Fund expenses.

2. According to SWD's notification letter issued to aided child care centres (CCCs) dated 16 March 2020, the Subsidy for Manpower
Enhancement (including Subsidy for Further Manpower Enhancement) should be spent solely on CCS's / CCW's salaries and
Provident Fund / Mandatory Provident Fund expenses and it has to be spent in the school year to which it is granted. The Subsidy for
Operation Enhancement should be spent solely on supervisory support and administrative support of the child care centres.

3. According to SWD's letter issued to aided CCCs dated 27 February 2020, the Child Care Centre Special Grant was provided to tide
over the financial difficulties faced by CCCs due to suspension of service and ease the financial burden of parents during the
epidemic period. The unspent special grant, if arty, will be regarded as surplus and to be carried forward to the next period.

4. Except for the Child Care Centre Special Grant, any unspent amount of the allocation will be clawed back by the Government of the
Hong Kong Special Administrative Region {"the Government™) after the review of the annual audited accounts. If the CCC service
of the aided KG-cum-CCC is terminated, the entire unspent subsidy based on the audited accounts as at the date of closure will be
clawed back by the Government. The surplus from CCCSS and other subsidies for child care services will be calculated on pro-rata ORI
basis and returned to EDB and SWD accordingly, )

S12-



AGNES WISE KINDERGARTEN Statement 4A

STATEMENT OF ONE-OFF START-UP GRANT

From lst Sep, 2019  From Ist Sep, 2018
Stalement to 31st Aug, 2020 to 31st Aug, 2019
8 3

Income

Grant received

Expenditure
For implementation of KG Education Scheme

Additional staff salaries and related expenses 126,000
Hiring of services

Furniture and equipment for additional teachers 142,640
Small-scale renovations

Others (Please specify)

Others (Picase specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specif)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Total Expenditure - 268,640

Surplus / (Deficit) for the period - (268,640)
Surplus brought forward from previous period z - 268,000

Deficit transferred to Income and Expenditure Account (Remark 1) ; R 640

Surplus for the period after transfer -

Amount refundable to Education Bureau (Remark 2) 7-Note 8 -

Surplus carried forward to next period 2

Remarks:

1. Deficit should be borne by the surplus (if any) from other operating expenses related subsidy (i.e. 40% of the basic
unit subsidy) and then by School Funds.

2. Any surplus as at 31 July 2019 or the date of closure / withdrawal / exclusion of the KG from the Scheme, whichever
is earlier, should be returned to Education Bureau.

h1G3

- 13-



AGNES WISE KINDERGARTEN Statement 4B

STATEMENT OF GRANTS
PROVIDED BASED ON ACTUAL EXPENDITURE
FOR THE PERIOD FROM 1ST SEP, 2019 TO 31ST AUG, 2020

Special Grant on Staff Relief Grant

Typhoon for Staff Taking
Disturbance Paid Maternity Supply Teacher
(Kindergarten) Leave Grant
Sratement {Remark 1) (Remark 2) {Remark 3}
5 b §
Income
Grant received -
Expenditure
Expenditure incurred and covered by the grant (zemark 4) 3,025 -
Balance for the period (Remart 5) (3,025) - -
Balance brought forward from previcus period 2 3,025
Balance carried forward to next period (Remark 5) 2 - - -
Remarks:

1.

According to EDBCM No. 167/2018, the grant will be disbursed according to the actual expenses of KG, with a basic
ceiling of $50,000 per KG (counted by registered location). Expenses related to the non-school portion, child care centre
section and non-local KG stream are not included.

. According to EDBC No. 17/2018, the grant will be provided to reimburse the relevant expenses incurred by the KGs

Joining the Scheme for employing substitute staff to temporarily take up the duties of the staff taking paid maternity
leave under Employment Ordinance (Cap. 57) and for 14 weeks. Expenses related to the non-school portion, child care
centre section and non-local KG stream are not included.

. According to EDBC No. 8/2018, the grant will be provided to reimburse the relevant expenses incurred by the KG

section joining the Scheme for employing supply teacher to temporarily take up the duties of the teacher attending the
specified training courses on catering for students with developmental needs and specified training courses on supporting
NCS students. Expenses related to the non-school portion, child care centre section and non-local KG stream are not
included.

. Only expenditure covered by the grant, i.e. the reimbursement, should be included. Expenditure not approved by EDB

should not be charged to this statement.

. In general, deficit may exist as a result of timing difference between expenditure incurred and the subsequent receipt of

grant. Such deficit may be carried forward and made good by the grant received in next accounting period.

-14-



AGNES WISE KINDERGARTEN Statement 4C

STATEMENT OF OTHER GRANTS NOT UNDER THE KG EDUCATION SCHEME
WHICH ARE SUBJECT TO CLAW BACK PROVISION BY EDB
FOR THE PERIOD FROM IST SEP, 2019 TO 31ST AUG, 2020

Pilot Scheme on
the Promotion of
Reading Grant
for Special Anti-

Kindergartens epidemic Grant  Support Grant Others
Statement (Remork 1) {Remark 2) {Remark 3) (Pleass specify)

8 $ $ 3

Income
Grant received 15,000 140,000

Expenditure
ORATAH RIS FNE NS T 14,504

[ oo [ vtz die 5 g 2,721

{Please specify)
Rent 140,000
{Please specify)

(Please specify)

(Please specify)

(Please specify)

(Please specify)

(Please specify)

Total Expenditure - 17,225 140,600 -

Surplus / (Deficit) for the period - (2,225) - .
Surplus brought forward from previous period 2

Prior year(s) adjustments (Remark

Deficit transferred to Scheme Funds (Remark 3) 1

Deficit transferred to School Funds (Remark 5) 1 - 2,225 - -

Armount to be clawed back by Education Bureau 7-Note 8 -

Surplus carried forward to next period 2 - - -

Remarks:

1.  According to EDBCM No. 162/2018, the one-off grant was provided to KGs joining the Pilot Scheme on the Promotion of Reading Grant for
Kindergartens to further promote reading. Scheols should use the grant on or before 31 August 2019,

2. According to EDBCM No. 37/2020, the one-off grant was provided to help schools replenish their epidemic prevention equipment, clean
the school premises and pay for the other expenses related to epidemic prevention. Schools should use the grant on or before 31 August 2021,

3. According to the EDB letter (Ref.: EDB(KGA)ADM/90/1) to KGs, the one-off grant was provided to assist KGs in tackling operaticnal difficulties

caused by the nove! coronavirus epidemic. KGs must ensure that the grant is used for operating the KG and for education purposes. The ambit of this
grant covers expenditure items chargeable to government funds in general. Schools should use the grant on or before 31 August 2021.

4. Please state the adjustments notified by EDB and not yet reflected in previous year's audited accounts in this row.

5. Deficit should be borne by the surplus (if any) from other relevant government subvention (if applicable) or schools’ own fund.
R
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AGNES WISE KINDERGARTEN Statement 6

STATEMENT OF DONATION INCOME

From 1st Sep, 2019 From 1st Sep, 2018
Statement to 31st Aug, 2020 to 31st Aug, 2019
s 3

Donation Income

Expenditure (Remark 1)

Extra-curricular activities
Purchase of teaching equipment
Repairs and maintenance
Scholarship

Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specifiy)
Others (Piease specify)
Others Please speeify)
Others (Please specify)

Total Expenditure -

Unspent balance (Remark 2) i -

Remarks:

1. Expenditure which cannot be fully covered by donation should be recognised in the Income and Expenditure Account
{Statement 1).

2. Unspent balance should be transferred to the Income and Expenditure Account.

-7 -




AGNES WISE KINDERGARTEN

- NOTES TO THE ACCOUNTS

1. General Information

Statement 7

The principal activity of the school is to provide kindergarten and nursery, educational services.

The school has joined the Kindergarten Education Scheme (“the Scheme™) of the Education Bureau since
2017/18 school year and has undertaken to fulfil the terms and conditions of the Scheme. The school is a
non-profit-making kindergarten by being either an approved organisation exempt from taxes under
Section 88 of the Inland Revenue Ordinance (Cap. 112) (“IRO”) or an approved subsidiary to an
organisation exempt from taxes as recognised by the Inland Revenue Department (“IRI>™) under the IRO
as proved by a certificale or confirmation letter issued by the IRD.

. Basis of Preparation

This set of accounts has been prepared in accordance with the requirements set out in relevant letters,
circulars and guidelines issued by the Education Bureau for the Scheme. All amounts are presented in
Hong Kong dollars.

The school has maintained separate books of accounts to record the income, expenditure and transactions
of each type of subsidies and grants received under the Scheme (named as KG Scheme Funds (“K.GSF™)),
as well as those of the kindergarten and nursery (if applicable) operation but not covered by the scheme
{named as School Funds (“SF”)). The statements included in this set of accounts are prepared on the basis
of these books of accounts and where applicable, report separately the income, expenditure and operating
surplus / deficit for different sections (kindergarten and child care centre), streams (local and non-local
curriculum) and sessions (half-day, whole-day and long whole-day) as specified by the Education Bureau.

In preparing the statements, the school has strictly followed the principles below :

(i) All direct expenses which can be separately attributable to KGSF or SF are fully taken
up and borne by such fund, and recorded directly in the accounts for the related sections, streams and
sessions;

(i) Identifiable local kindergarten expenses which are not allowable in / chargeable to KGSF are fully
bome by SF;

(iii) Salaries and related expenses of principal and teaching staff are allocated to KGSF and SF according
1o their relative duties in different sections and streams as designated by the school. The
apportionment ratio adopted by the school during the year was :

Child Care Centre
(if applicable)

Local Kindergarten
Classes

Non-Local Kindergarten Classes
(if applicable}

22%

78%

(iv) Expenses incwred on a school basis are allocated to KGSF and SF based on yearly [please specify as
appropriate] average student enrolments of respective sections and streams; and

{v) All expenses allocated to local kindergarten section are further allocated, if applicable, to different
sessions based on respective yearly average student enrolments and the ratio of half-day to whole-
day / long whole-day expenditure per studeni. The ratio adopted by the school during the year was:

Half-day Whole-day/
Long whole-day
1 : 1.6 (1.6 to 2 + please specify)




AGNES WISE KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

3. Fixed Assets

Kenewable
cnergy (RE)
Furniture/ facilities
Equipment/ Computer under FiT
School Leaschold Fixtures/ hardware and Scheme
premises imprevements Fittings software (Remark 2) Total
s 3 § 5 s s
Cost
As at Ist Sep, 2019 1,723,617 48,679 1,772,296
Additions - - 44,200 - - 44,200
Transfer (Remark 1) -
Disposals -
Written off’ -
As at 31st Aug, 2020 - - 1,767,817 48,679 - 1,816,496

Accumulated Depreciation
As at Ist Sep, 2019 1,723,617 42,919 1,766,536

Depreciation

For assets not under FiT Scheme:
Charged to KG Scheme Funds # - - - - -
Charged to School Funds # - - 14,733 4,320 19,053

For RE facilities under FiT Scheme:
Charged to KG Scherme Funds # (Remark 2) - -

Charged to School Funds @ (Remark 2) - _

- - 14,733 4,320 - 15,053
Transfer (Remark 1 -
Disposals -
Written off’ -
As at 31st Aug, 2020 - - 1,738,350 47,239 - 1,785,589
Net Baok Value
As a1 lst Sep, 2019 - - - 5,760 - 5,760
As at 31st Aug, 2020 - - 29,467 1,440 - 30,907
Threshold amount (Remart 3)
Depreciation Rate (%) 33.3% 30.0%

Remarks :

. This category is only applicable for new join Scheme KGs,
From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or newly acquired itemns)
must be grouped under 4 categories, namely School premises, Leasehold improvements, Fumiture/ Equipment/ Fixtures/ Fittings, and Computer hardware and
software. Therefore, any items brought forward under the category of "Others" must be transferred to these 4 categories.

[

. Only applicable to schools participating in FiT Scheme. Please refer to Note 10 of Statement 7.

w

. Please provide the threshold amount (i.e. if the relevant expenditure is up to or in excess of that amount, the item acquired would be treated as fixed assets) for
each type of assets.

I

Depreciation reflected in Statement 1.

@ For the purchase of fixed assets and capizal expenditure under FiT Scheme, the relevant assets should be capitalised in Nete 3 of Statement 7, while the
for the relevant fixed assets should be charged to the account of FiT Scheme (Note 10 of Statement 7). The depreciation should NOT be reflected in Statemnent 1.

L19.



AGNES WISE KINDERGARTEN

NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets

(i) School premises
(Please specify)
(Please specify)
(Please specify)
(Please specif)
(Please specify}

(ii) Leasehold improvements
(Please specifiy)
(Please specify)
(Please specify)
(Please specify)
(Please specify}

(iii) Furniture/ Equipment/ Fixtures/ Fittings

HeiE

(Please specify}
(Please specify)
(Please specify)
(Flease specifiy)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Piease specify)

(iv) Computer hardware and software
(Please specify}
(Please specify}
(Please specifi)
(Please specify)
(Please specify)
(Please specify)
{(Please specify)
(Please specify)
{Please specif}
{Please specify)
(Please specify)
(Please specify)

220 -

Statement 7

Date of From 1st Sep, 2019
purchase/ to 31st Aug, 2020
commission Cost
$
9/4/2019 44,200
44,200
0l



AGNES WISE KINDERGARTEN Statement 7
NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets
Date of From 1st Sep, 2019
purchase/ to 31st Aug, 2020
commission Cost

$

{v) Renewable energy facilities under FiT Scheme (Remark 1
(Please specify)
(Please specify}
{Please specify}
(Please specify}
(Please specifi)

(vi) Others (Remark 2)
(Please specify)
(Please specify)
{Please specify}
{Please specify}

Total 44,200

Remarks :
1. Only for schools participating in FiT Scheme.
2. This category is only applicable for new join Scheme KGs.
From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or
newly acquired items) must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniture/ Equipment/
Fixtures/ Fittings, and Computer hardware and software. Therefore, any items brought forward under the categoty of "Others" must be
transferred to these 4 categories.

«21-



AGNES WISE KINDERGARTEN

NOTES TO THE ACCOUNTS

5.

Other Income

Application / Registration fee

Bank interest income

Course fee refund to teachers
insurance compensation

Meal charges

Subsidies frem school sponsoring body

Surplus of projects subvented by / allowance received
from other government departments, organisations

or funds
Subsidy - Handling charges
Subsidy - Home school co-operation
Subsidy - greening school
Compensation

TE

One-off grant-against the spread of novel coronavir

Others ¢Please specifi}
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specipy)
Others (Please specify)
Othets (Piease specify)
Others (Please specify)

Other Expenditure

Advertisement
Audit fee
Bank interest
Bank charges
Cleaning

Communication {e.g. telephone, fax line and

internet service charges)

Furniture and equipment and teaching aids other than

those included in the fixed assets
Insurance
First aid and fire safety equipment
Expenses on meal preparation
Minor repair and maintenance

(for items costing $8,000 below)
Printing and stationery

Printing materials for school use such as

publications, student handbooks, learning profiles,
graduation certificates and student identity cards

Transportation fees for school administration purposes
Deficit of prejects subvented by other government

depariments, organisations or funds

From lst Sep, 2019 to 31st Aug, 2020

KG Scheme Funds

School Funds

Statement 7

Whole-day /Long 2018
Half-day session ~ whole-day session to 31st Aug, 2019
S ) s $

6,400 5,560
148,992 242 4040
120 128
17,600 9,600

5,000

3,972

46,950

20,000
- - 249,034 257,688

From st Sep, 2019 to 31st Aug, 2020
KG Scheme Funds School Funds
Whole-day /Long 2018
Half-day session whole-day session to 31st Aug, 2019
5 $ $ $

3,393 8,307 3,300 15,000
475 378
4,118 10,079 4,003 13,658
1,293 3,166 1,257 6,351
330 807 320 5,710
7,632 18,685 7,423 33,586
2,960 7,246 2,878 5,420
61,933 147,083
4,978 12,187 4,841 12,954
6,278 15,368 6,104 31,395
1,586 3,883 643 3,459
350 854 156 1,641

22



AGNES WISE KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

6. Other Expenditure (Cont'd)

From st Sep, 2019 to 31st Aug, 2020
KG Scheme Funds School Funds

Accountancy fee
Building management fee

Whole-day /Long
Half-day session whole-day session

2018
to 31st Aug, 2019

§ $

11,762 28,798
34,201 83,735

11,440
33,264

5

52,000
148,800

Home School co-operation 21,471 9,760
Greening school 5,048 -
Sundry expenses 2,604 2,870
Postage 2,003 4,903 1,948 -
Teachers training 1,624 3,976 - 54,460
Enteztainment 7,268
Staff messing & welfare 43,984 50,138
Staff uniform 6,751 16,526 6,565 2,096
Legal fee 2,312 5,659 2,248

One-off grant-against the spread of novel coronavir 20,192

Others (Please specify)

Others (Piease specify)

Others (Please specify)

Others (Please specify)

Others (Please specifiy

Othets (Please specify}

Others (FPlease specify)

Others (Please specifi)

Others (Please specify)

Others {Please specify)

Others (Please specifi)

Others (Please specify)

Others (Please specify)

Others ¢Piease specify)

Others (Please specify

Others (Please specifyy)

Others (Please specify)

Others (Please specify)

91,571 224,179 242,097 604,024

-23-



“bZ- E

- 0207 ‘Sny 1s1£ 1@ SY

(24npou a1 &ftaads asoayy)
(24nou 3y {fioads asvaly)
(et 241 Kficads asvaid)
(aanppu 2t} Afisads asp3]g)

{1 WaWRNEIS) JUIWANEIS 2IMIpUdXT pue 3wodu| (01)/oy I3JSuel]

610z ‘dag sy sy

) $ $ $ $ $
o (finads aspajg) ({fioads aspayy) ({fizads aspayg) (4f10ads aspay ) ({fioads aspay g}
1moL $IAIISAL IO SOARASI I SBARSAI IAYID) SOALS9I JAICY SIATIEDY LYY

SIAIISIY YO L

SINNODDV HHL OL SHLON

L wuIel§ NALYVIOUAANIN ASIM SANDY



-cz-
o
i
]
- . - - - - - - - - - - - - - - 0ZO7 ‘Anv Isyg B sy
NEANE UCIEINpY ol
PapUIyal JUNouy
. ) ) neaIng uoneInpy o
J|qRPUI] A TNNCUIY
- 6107 ‘dag s sy
5 g 5 ) $ b 5 3 % 3 b § $ 3 3 < 5 $
[LaGA N {&p1aads [ ) JuBan smaursdiapury awaydg jaeIn 5 Yooy suapng uojssas Aep U053 uOISES ABp VOIEES un1ssas Aep uo)s5as no[ssas Anp [E]
ey uoddng  armaprda 10} Jun1n Apsqng dn-amys  wajawdiopury B Jop juwsry (soN) Sjoym3uoy  depyrey  -spoquBuoT  Lep-lel  -vogmBue  depgiegp sfoys Buo  depyEn
S0 -nay Juypray amasy §jo-aug 10§ yursy Juppeadg [ AEPIIOLAL 1 Aup-atoym 1 ARp-a[01 A4 1 Avp-aroum,
[eradg JoushoOWosy 8D PG dmpeay asaungy Trrang o YT Tomang povi
24y ue Jo uonouielg ueN paeay sesuadyry Apisqng SUBUNUINY W) AL|eg Jayaea],
Jwayag Jo)id © p1oddng Buyreradg 10 pa(ay saspmaag Apisqng
I0] JUEay TILBIIN SIS

SIUMLSES J2G10)

{(S3ADM) 2wayg uonEINp KA)EFIFpUIY] Japun) spUng SWeqds Dy

FRLELIEN:STN

o

NE3Ing UOEINPY 0] AqEPUNJIY JUNOWY °g

SLNIODDV IHL QL SALON

NILIYOHIAND I5Tan SINOY



AGNES WISE KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

9. Related Party Transactions
From Ist Sep, 2019 From 1st Sep, 2013

to 31st Aug, 2020 to 31st Aug, 2019
b $

(i) Amount due from related parties
School sponsoring body (Please specify its name and nature of transactior)
Others (Please specify name of the party and nature of fransaciion)
Others (Please specify name of the party and nature of iransaction)
Others (Please specify name of the party and nature of fransaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Piease specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transactior)

(ii} Amount due to related parties
School sponsoring body (Please specify its name and nature of transaction}
Others (Prease specif name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)
Others ¢Please specify name of the party and rature of ironsaction)
Others (Please specifyy name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Piease specify name of the parey and nature of transaciion)
Qthers (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)

(iii) Receipt from related parties during the year

School sponsoring body (Please specify its name and nature of iransaction)
Qthers (Please specify name of the party and nature of transaction)
Others (Pleass specify nome of the party and nature of iransaction)
Others (Please specify name of the parry and nature of ransaction)
Others ¢Please specifyy name of the party and nature of transaction)
Others ¢Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Qthers (Please specify name of the parry and nature of transaction)
Others (Please specify name of the party and nature of transaction)

(iv) Payment to related parties during the year
School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specifyy name of the party and nature of transaction)
Others (Please specifiy rame of the party and nature of transaction)
Qthers (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nantre of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of rransaction)
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AGNES WISE KINDERGARTEN Statement 7
NOTES TO THE ACCOUNTS

10. Participation in the Feed-in Tariff (FiT) Scheme (Remarks 1 and 2)

From 1st Sep, 2019
to 31st Aug, 2020

Income

- Income from FiT Scheme

- Grant / donations / sponsorships received for FiT Scheme
- Others (Please specify)

Expenditure

- Depreciation of renewable energy (RE) facitities under FiT Scheme (@ (Remark 3)
- Recurrent costs of RE facilities, ¢.g. repairs and maintenance

- Expenditure on purposes directly benefiting the students

- Others (Please specify)

Surplus / (Deficit) (per Statement 1)

Surplus brought forward
Transfer from non-government funds (for deficit only)

Surplus carried forward

(per Statement 2)

@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of
Statement 7, while the depreciation for the relevant fixed assets should be charged to this account of FiT Scheme. The depreciation
should NOT be reflected in Statement .

Remarks:

1. Schools should refer to the relevant requirements laid down in the EDB Circular Memorandum No. 168/2019 on “Participation of Schools in Feed-in
Tariff (FiT) Scheme”.

2. For participation in the FiT Scheme, SMC's approval has been obtained on

3. Depreciation charges of RE facilities recorded under different funds

(for reconciliation purpose} 201920
$

-KG Scheme Funds - FiT Scheme assets (Statement 1 - under Other Operating Expense Related Subsidy) -

-School Funds - FiT Scheme assets ((@ per above) -

Total depreciation charges of renewable energy facilities
{per Note 3 under

Statement 7)

el on
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Ref:

{1)

(2)

(3)

4)

(5)

(6)

7)

537950__E9560 Annex 1

School Number ; I 537950 J
Branch ID : | l
Name of School : TALENT KINDERGARTEN

Name of Sponsoring Body AGNES EDUCATION INSTITUTE COMPANY

LIMITED
School type :
First year joining KGES [ No |
With / Without non-local classes : | Without |
Total number of pages of auditor's report 3
(i.e. 5th item in the contents) :
Starting date of school year :
KG Section - Local classes {(dd/mm/yyyy) : | 01/08/2019 J
(KGES)
CCC Section (dd/mm/yyyy) : | ’
Period covered by annual accounts :
For this submission
From {dd/mm/yyyy) : 01/08/2019
To (dd/mm/yyyy) : 31072020
Only part of the period under KGES No
For last submission
From {dd/mm/yyyy) : 0170872018
To (dd/mm/yyyy) : 31/07/2019

Please read "Procedures/Guidelines For Filling Annual Audited Accounts
Electronic Template” in the worksheet "Guide"” before filling in the
statements.

Note :
Editable cells (mandatory items)

Editable cells {optional items)

Not applicable cells

L] b ) L

Non-editable cells




School number : 537950
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Auditor's Report
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Statement 4A:

Statement 4B:

Statement 4C:

Statement 5:

Statement 6:

Statement 7:

Remarks:

Income and Expenditure Account (Remark 1)
Balance Sheet

Statement of Child Care Centre Subsidy Scheme and Other
Subsidies for Child Care Services

(Remark 1)
Statement of One-off Start-up Grant
Statement of Grants provided based on Actual Expenditure
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1. Subsidies / grants under KG Education Scheme should be reperted under respective Statements according to their natures as below -

a. Subsidies / grants under KG Education Scheme

- Statement 1 :
- Staternent 4A :

- Statement 4B :

Recurrent subsidies / grants (deficit can be covered by surplus under Other Operating Expenses Related Subsidy)

Non-recurrent subsidies / grants

Grants disbursed based on actual expenditure of the KG

b. Other subsidies / grants not under KG Education Scheme

- Statement 3 :

- Statement 4C :

Subsidies under the Child Care Centre Subsidy Scheme and from SWD

Other grants provided by EDB which are subject to claw back provision

¢. Subsidies / grants from other government departments / quasi-government bodies

- Balance Sheet :

Balances of the subsidies / grants should be recorded as 'Accounts Payable', if no separate ledgers and
bank accounts are maintained for reporting to these bodies,
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TALENT KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
ACCOUNTS FOR THE YEAR ENDED JULY 31, 2020

SCHOOIL SUPERVISOR’S CERTIFICATE

I hereby certify that the information and explanations given in Statements 1 to Statement 7
in the Accounts of the school for the accounting year ended July 31, 2020 are true and correct.

=

School Supervisor
LI SHUK HAN

f

Hong Kong, Apnl 15,2021
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AUDITORS’ REPORT
TO THE DIRECTORS OF
TALENT KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Report on the financial statements

We have audited the financial statements thereon of Talent Kindergarten, which comprise the balance
sheet as at July 31, 2020, the income and expenditure account, for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the balance sheet of the
kindergarten as at July 31, 2020, the school has used the government subsidies in accordance with the
rules and ambits of the government grants as promulgated in the EDBC No. 6/2011, EDBC No. 3/2008,
EDBC No. 2/2004, EDBC No. 5/2014, relevant letters, circulars and guidelines issued by EDB, and
have been properly prepared in accordance with the disclosure requirements of the Hong Kong
Companiés Ordinance..

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the kindergarten in accordance with the HKICPA's Code of Ethics for Professional Accountants
("the Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the directors’ report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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AUDITORS’ REPORT
TO THE DIRECTORS OF
TALENT KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of the Directors and those charged with Governance for the Financial

Statements

The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the kindergarten's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
kindergarten or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the kindergarten's financial reporting

process.
Auditors' Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with Section 405 of the
Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report. Qur objectives are to obtain
reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinien,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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AUDITORS’ REPORT
TO THE DIRECTORS OF
TALENT KINDERGARTEN
O/B AGNES EDUCATION INSTITUTE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the kindergarten’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director.

Congclude on the appropriateness of the director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the kindergarten’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the kindergarten to
cease to continue as a going concern.

We communicate with those charges with governance regarding, among other matters, the planned scope
-and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

SIMON CHOY & CO.
CERTIFIED PUBLIC ACCOUNTANTS
Hong Kong, April 15, 2021
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TALENT KINDERGARTEN Statement 2

BALANCE SHEET

2019/20 201819
Statement  As at 31st Jul, 2020  As at 31st Jul, 2019
5 $

Non-current Assefs
Fixed assets (including FiT Scheme assets) 7 - Note 3 36,170 41,509
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Piease specify)

36,170 41,509

Current Assets
Stocks 5 - -
Accounts receivable and prepayments
Bank deposits with original maturitics over three months
Cash and cash equivalents 3,931,039 3,588,660
Rental and utility deposit 3,488,696 2,406,742
Special grant on typhoon disturbance -
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Piease specify)
Others (Piease specify)
Others (Please specify)
Others (Piease specifiy
Others (Please specify)

7,419,735 5,995,402

Current Liabilities
School fees received in advance 521,720 439,740
Accounts payable and accruals 70,428 251,700
Amount payable to Education Bureau 7 - Note 8 -
Amount due to directors 14,475,000 14,475,000
Others (Please specify)
Others (Piease specify)
Others (Piease specify)
Others (Please specify)
Others (Please specifiy)
Others {Please specify}
Others (Piease specify)
Others (Piease specify)
Others (Piease specify)

15,067,148 15,166,440

Net Current Assets / (Liabilities) (7,647,413) (9,171,038)

Non-current Liabilities
Bank loan
Others (Piease specify)
Others (Please specify)
Others ¢Please specify)
Others ¢Please specify)
Others (Piease specify)

Total Assets net of Total Liabilities (7.611,243) (9,129,529)

-10-



TALENT KINDERGARTEN Statement 2
BALANCE SHEET
2019/20 2018/19
Statement  As at 31st Jul, 2020  As at 31st dul, 2019
3 b
Reserves
Accumulated surplus / (deficit) - non-FiT Scheme # (Rewark 1) (11,581,264) (11,895,448)
Ac i ¥ 7- Note 10 - -
Off 7 -Note7 - -
7-Note 7 - -
7 -Note7 - -
7-Note7 - -
7-Nole? - -
(11,581,264) (11,895,448
Retained Surplus
Subsidies / grants from Education Bureau
Subsidies / grants under KG Education Scheme I 2,770,536
One-off Start-up Grant A -
Special Grant on Typhoon Disturbance (Kindergarten) 48 - 4,617)
Staff Relief Grant for Staff Taking Paid Maternity Leave ] - -
Supply Teacher Grant 4B - -
Other grants not under the KG Education Scheme
which are subject to claw back provision by EDB
Pilot Scheme on the Promotion of Reading Grant for Kindergartens @
Special Anti-epidemic Grant ic
Support Grant 4c
Gthers {Please specify) 4 - -
3,970,021 2,765,919
Total Reserves and Retained Surplus (7.611,243) (9,129,529)
Remark:
1. For reconciliation purposs:
Statement 201920 2018/19
Accumulated surplus / {deficit) - non-FiT Scheme # {11,581,264) (11,895,448)
Accumulated surplus from FiT Scheme * 7-Note 10 - -
School Funds - Accumulated surplus / (deficit) i {11,581,264) (11,895 448)
The annexed notes form an integral part of these accounts.
Approved by the board of directors on April 15,2021,
S ‘f-’

Director

S1l-

% Hirector

w194




TALENT KINDERGARTEN Statement 3

STATEMENT OF CHILD CARE CENTRE SUBSIDY SCHEME
AND OTHER SUBSIDIES FOR CHILD CARE SERVICES

From Ist Aug, 2019  From st Aug, 2018

Statement to 31st.Jul, 2020 to 3tst Jul, 2019
$ s

Income
Subsidy received under the Child Care Centre Subsidy Scheme (Remork 1) !
Other Subsidies for Child Care Services (Remark 2 !
Child Care Centre Special Grant (Remark 3 ! 768,000
Total Income 768,000 -
Expenditure

Salary and Provident Fund / Mandatory Provident Fund (Remarks 1 and 2)
Child care supervisor's ("CCS8's"}) salaries

Child care workers' ("CCW's"} salaries

Employer's contribution to Provident Fund Scheme /
Mandatory Provident Fund Scheme for CCSs and CCWs

Related expenses on supervisory support and administrative support of CCCs

Related expenses on Child Care Centre Special Grant (Remark 3 !

Total Expenditure . -

Surplus / (Deficit) for the period 768,000 -

Surplus (Remark 4)

Surplus refundable to Education Bureau ("EDB") for the period 7 - Note &

Surplus refundable to Social Welfare Depariment {"SWD") for the period - -

Surplus of Child Care Centre Special Grant carried forward to next period 768,000

Total surplus 768,000 -
Remarks:

1. According to EDBC No. 3/2008, the subsidy under the Child Care Centre Subsidy Scheme (CCCSS8) should be spent solely on CCS's
/ CCW's salaries and Provident Fund / Mandatory Provident Fund expenses.

2. According to SWD's notification letter issued to aided child care cenres (CCCs) dated 16 March 2020, the Subsidy for Manpower
Enhancement (including Subsidy for Further Manpower Enhancement) should be spent solely on CCS's / CCW's salaries and
Provident Fund / Mandatory Provident Fund expenses and it has to be spent in the school year to which it is granted. The Subsidy for
Operation Enhancement should be spent solely on supervisory support and administrative support of the child care centres.

3. According to SWDY's letter issued to aided CCCs dated 27 February 2020, the Child Care Centre Special Grant was provided to tide
over the financial difficulties faced by CCCs due to suspenston of service and ease the financial burden of parents during the
epidemic period. The unspent special grant, if any, witl be regarded as surplus and to be carried forward to the next period.

4. Except for the Child Care Centre Special Grant, any unspent amount of the allocation wili be clawed back by the Government of the
Hong Kong Special Administrative Region ("the Government") after the review of the annual audited accounts. 1f the CCC service
of the aided KG-cum-CCC is terminated, the entire unspent subsidy based on the audited accounts as at the date of closure will be
clawed back by the Government, The surplus from CCCSS and other subsidies for child care services will be calculated on pro-rata
basis and returned to EDB and SWD accordingly.

=12




TALENT KINDERGARTEN Statement 4A

STATEMENT OF ONE-OFF START-UP GRANT

From Ist Aug, 2019 From Ist Aug, 2018
Statement to 31st Jul, 2020 to 31s¢ Jul, 2019
L s

Income

Grant received

Expenditure

For implementation of KG Education Scheme

Additional staff salaries and related expenses
Hiring of services

Furniture and equipment for additional teachers
Small-scale renovations

Furniture and equipment 276,880
Others (Please specifiy

Others (Please specify}

Others (Piease specify)

Others (Please specify)

Others (Please specipy)

Others (Please specifi)

Others (Please specify)

Others (Please specify)

Others (Please specify)

Total Expenditure - 276,880

Surplus / (Deficit) for the period - (276,880)
Surplus brought forward from previous period 2 - 274,800

Deficit transferred to Income and Expenditure Account (Remark 1 ' ) 2080

Surplus for the period after transfer -

Amount refundable to Education Bureau (Renark 2 7-Note 8 -

Surplus carried forward to next period 2 -

Remarks:

1. Deficit should be borne by the surplus (if any) from other operating expenses related subsidy (i.e. 40% of the basic
unit subsidy) and then by School Funds.

2. Any surplus as at 31 July 2019 or the date of closure / withdrawal / exclusion of the KG from the Scheme, whichever
is earlier, should be retumed to Education Bureau.

oo

13-



TALENT KINDERGARTEN Statement 4B

STATEMENT OF GRANTS
PROVIDED BASED ON ACTUAL EXPENDITURE
FOR THE PERIOD FROM 1ST AUG, 2019 TO 31ST JUL, 2020

Special Grant on  Staff Relief Grant
Typhoon for Staff Taking
Disturbance Paid Maternity Supply Teacher
(Kindergarten) Leave Grant
Statement (Remark 1) {Remark 2) (Remark 3
% $ s
Income
Grant received 4,617 91,850
Expenditure
Expenditure incurred and covered by the grant (Remark 4} 91,850
Balance for the period (Remark 5) 4,617 - -
Balance brought forward from previous period 2 @,617)
Balance carried forward to next period (Remark 5) 2 - - -
Remarks:

1.

According to EDBCM No. 167/2018, the grant will be disbursed according to the actual expenses of KG, with a basic
ceiling of $50,000 per KG (counted by registered location). Expenses related to the non-school portion, child care centre
section and non-local KG stream are not included.

. According to EDBC No. 17/2018, the grant will be provided to reimburse the relevant expenses incurred by the KGs

joining the Scheme for employing substitute staff to temporarily take up the duties of the staff taking paid maternity
leave under Employment Ordinance (Cap. 57) and for 14 weeks. Expenses related to the non-school portion, child care
centre section and non-local KG stream are not included.

. According to EDBC No. 8/2(18, the grant will be provided to reimburse the relevant expenses incurred by the KG

section joining the Scheme for employing supply teacher to temporarily take up the duties of the teacher attending the
specified training courses on catering for students with developmental needs and specified training courses on supporting
NCS students. Expenses related to the non-school portion, child care centre section and non-local KG stream are not
included.

. Only expenditure covered by the grant, i.c. the reimbursement, should be included. Expenditure not approved by EDB

should not be charged to this statement.

. In general, deficit may exist as a result of timing difference beiween expenditure incurred and the subsequent receipt of

grant. Such deficit may be carried forward and made good by the grant received in next accounting period.

-14-



TALENT KINDERGARTEN Statement 4C

STATEMENT OF OTHER GRANTS NOT UNDER THE KG EDUCATION SCHEME
WHICH ARE SUBJECT TO CLAW BACK PROVISION BY EDB
FOR THE PERIOD FROM 1ST AUG, 2019 TO 31ST JUL, 2020

Pilot Scheme on
the Promotion of
Reading Grant
for Special Anti-

Kindergartens epidemic Grant  Support Grant Others
Statement (Remark 1) (Remark 2} (Remark 3) (Please specify}

$ $ 3 3

Income

Grant received 15,000 140,000

Expenditure

HEARK 3,890
MEH 2,480
HEHTHE 12,000
Repair & maintenance 140,170
(Please specify)

(Please specify)

(Please specify)

(Please specify)

(Please specify))

{Please specify)

Total Expenditure - 18,370 140,170 -

Surplus / (Deficit) for the period - (3,370} (170) -

Surplus brought forward from previous period 2

Prior year(s) adjustments (Remork

Deficit transferred to Scheme Funds (Remark 53 1

Deficit transferred to School Funds (Remark 5 ) - 3,370 170 -

Amount to be clawed back by Education Bureau 7 - Note 8 -

Surplus carried forward to next period 2 - - -

Remarks:

According to EDBCM No. 162/2018, the one-off grant was provided to KGs joining the Pilot Scheme on the Promotion of Reading Grant for
Kindergartens to further promote reading. Schools should use the grant on or before 31 August 2019.

According to EDBCM No. 37/2020, the one-off grant was provided to help schools replenish their epidemic prevention equipment, clean
the school premises and pay for the other expenses related Lo epidemic prevention. Schools should use the grant on or before 31 August 2021.

According to the EDB letter (Ref.: EDB(KGA)}ADM/90/1) to KGs, the one-off grant was provided to assist KGs in tackling operational difficulties

caused by the novel coronavirus epidemic. KGs must ensure that the grant is used for operating the KG and for education purposes. The ambit of this
grant covers expenditure items chargeable to government funds in general. Schools should use the grant on or before 31 August 2021.

Please state the adjustments notified by EDB and not yet reflected in previous year's audited accounts in this row.

Deficit should be borne by the surplus (if any) from other relevant government subvention {if applicable) or schools’ own fund.
HN IR
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TALENT KINDERGARTEN Statement 6

STATEMENT OF DONATION INCOME

From st Aug, 2012 From 1st Aug, 2018
Statement to 31st Jul, 2020 to 31st Jul, 2019
s Ny

Donation Income

Expenditure (Remark 1)

Extra-curricular activities
Purchase of teaching equipment
Repairs and maintenance
Scholarship

Others (Please specify)
Others ¢Please specifs)
Others (Please specify)
Others (Please specifi
Others (Please specifi}
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)

Total Expenditure -

Unspent balance (Remark 2 i -

Remarks:

1. Expenditure which cannot be fully covered by donation should be recognised in the Income and Expenditure Account
(Statement 1).

2. Unspent balance should be transferred to the Income and Expenditure Accoum.

-17-




TALENT KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

1. General Information

The principal activity of the school is to provide kindergarten and nursery educational services.

The scheol has joined the Kindergarten Education Scheme (“the Scheme”) of the Education Bureau since
2017/18 school year and has undertaken to fulfil the terms and conditions of the Scheme. The school is a
non-profit-making kindergarten by being either an approved organisation exempt from taxes under
Section 88 of the 1nland Revenue Ordinance (Cap. 112) (“IRO™) or an approved subsidiary to an
organisation exempt from taxes as recognised by the Inland Revenue Department (“IRD™) under the IRO
as proved by a certificate or confirmation letter issued by the IRD.

g

Basis of Preparation

This set of accounts has been prepared in accordance with the requirements set out in relevant letters,
circulars and guidelines issued by the Education Bureau for the Scheme. All amounts are presented in
Hong Kong dollars.

The school has maintained separate books of accounts to record the income, expenditure and transactions
of each type of subsidies and grants received under the Scheme (named as KG Scheme Funds (“KGSF™)),
as well as those of the kindergarten and nursery {if applicable) operation but not covered by the scheme
(named as School Funds (“SF™)). The statements included in this set of accounts are prepared on the basis
of these books of accounts and where applicable, report separately the income, expenditure and operating
surplus / deficit for different sections (kindergarten and child care centre), streams {local and non-local
curriculum) and sessions (half-day, whole-day and long whole-day) as specified by the Education Bureau.

In preparing the statements, the school has strictly followed the principles below :

(i) All direct expenses which can be separately atiributable to KGSF or SF are fully taken
up and borne by such fund, and recorded directly in the accounts for the related sections, streams and
sessions;

(ii) Identifiable local kindergarten expenses which are not allowable in / chargeable to KGSF are fully
borne by SF;
(iii} Salaries and related expenses of principal and teaching staff are allocated to KGSF and SF according

to their relative duties in different sections and streams as designated by the school. The
apportionment ratio adopted by the school during the year was :

Child Care Centre Local Kindergarten Non-Local Kindergarten Classes
{if applicable) Classes (if applicable)
14% : 86%

(iv) Expenses incurred on a school basis are allocated to KGSF and SF based on yearly [please specify as
appropriate] average student enrolments of respective sections and streams; and

(v) All expenses allocated to local kindergarten section are further allocated, if applicable, to different
sessions based on respective yearly average student enrolments and the ratio of half-day to whole-
day / long whole-day expenditure per student. The ratio adopted by the school during the year was:

Half-day Whole-day/
Long whole-day

1 : 1.6 (1.6 to 2 - please specify)




TALENT KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

3. Fixed Assets

Henewable
energy (RE)
Furniture/ facilities
Equipment/ Computer under FiT
School Leasehold Fixtures/ hardware and Scheme
premises improevements Fittings software (Remark 2) Total
s 5 3 5 5 s
Cost
As at 1st Aug, 2019 2,282,476 160,719 2,383,195
Additions - - 4,950 15,500 . 20,450
Transfer (Remark 1) -
Disposals -
Written of f -
As at 31st Jul, 2020 - - 2,287,426 116,219 - 2,403,645
Accumulated Depreciation
As at 1st Aug, 2019 2,271,364 70,322 2,341,686
Depreciation
For assets not under FiT Scheme:
Charged to KG Scheme Funds # - - - - -
Charged to School Funds # - - 12,762 13,027 25,789
For RE facilities under FiT Scheme:
Charged to KG Scheme Funds # (Remark 2) - -
Charged to School Funds (@) (Remark 2) - -
- - 12,762 13,027 - 25,789
Transfer (Remark 1 R
Disposals -
Written off -
As at 31st Jul, 2020 - - 2,284,126 83,349 - 2,367,475
Net Book Value
As at 1st Aug, 2019 - - 11,112 30,397 - 41,509
As at 31st Jul, 2020 - - 3,300 32,870 - 36,170

Threshold amount (Remark 3)

Depreciation Rate (%) 33.3% 30.0%

Remarks :

—

#

. This category is only applicable for new join Scheme KGs,

From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or newly acquired items)
must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniture/ Equipment/ Fixtures/ Fittings, and Computer hardware and
software. Therefore, any items brought forward under the category of "Others" must be transferred to these 4 categories.

. Only applicable to schools participating in FiT Scheme. Please refer to Note 10 of Statement 7.

. Please provide the threshold amount (i.e. if the relevant expenditure is up 1o or in excess of that amount, the item acquired would be treated as fixed assets) for

each type of assets.

Depreciation reflected in Statement 1.

(@@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of Statement 7, while the

for the relevant fixed assets should be charged to the account of FiT Scheme (Note 10 of Statement 7). The depreciation should NOT be reflected in Statement 1,

-19-



TALENT KINDERGARTEN

NOTES TO THE ACCOUNTS

4. Details of Additions of Fixed Assets

(i} School premises
(Please specify)
(Please specify)
(Plaase specify}
(Please specify}
{Please specifiy

(i1 Leasehold improvements
(Please specifi}
(Please specify)
{Please specifiy
(Please specifiy
{Please specify)

{iii) Furniture/ Equipment/ Fixtures/ Fittings

Paper Shredder
(Please specify)
(Please specify}
(Please specify)
(Please specifi)
{Please specif)
(Please specify)
{Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)

(iv) Computer hardware and software

3 computers

{Please specify}
{Please specify}
{Please specify)
{Please specifiy)
(Please specifys)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)
(Please specify)

-20-

Statement 7

Date of From Ist Aug, 2019

purchase/ to 31st Jul, 2020
commission Cost
$

22/11/2019 4,950

4,950

24/9/2019 15,500

15,500




TALENT KINDERGARTEN Statement 7
NOTES TO THE ACCOUNTS

4, Details of Additions of Fixed Assets
Date of From 1st Aug, 2019
purchase/ to 31st Jul, 2020
commission Cost

$

(v) Renewable energy facilities under FiT Scheme (Remark 1}
(Please specify)
(Please specify)
(Please specify)
(Please specify)
{Please specify)

(vi) Others (Remark 2)
{Plaase specifi)
{Please specifis}
(Please specifi)
(Please specify)

Total 20,450

Remarks :
1. Only for schools participating in FiT Scheme,
2. This category is only applicable for new join Scheme KGs.
From 2017/18 school year onwards, except for schools participating in the FiT Scheme, fixed assets (including items brought forward or
newly acquired items) must be grouped under 4 categories, namely School premises, Leasehold improvements, Furniture/ Equipment/
Fixtures/ Fittings, and Computer hardware and software. Therefore, any items brought forward under the category of "Others" must be
transferred to these 4 categories.

_21-



TALENT KINDERGARTEN

NOTES TO THE ACCOUNTS

5.

Other Income

Application / Registration fee

Bank interest income

Course fee refund to teachers

Insurance compensation

Meal charges

Subsidies from school sponsoring body

Surplus of projects subvented by / allowance received
from other government departments, organisations

or funds

Subsidy - Home school co-operation

Compensation received

Subsidy - Handling charge

Subsidy - Greening School

Qther income

One-off grant-against the spread of
novel coronavirus infection

Others (Please specify)

Others (Please specify)

Others (Please specify}

Others (Please specify

Others (Please specify}

Others (Please specify}

Others (Please specify)

Others (Please specify)

Other Expenditure

Advertisement
Audit fee
Bank interest
Bank charges
Cleaning

Communication (¢.g. telephone, fax line and

internet service charges)

Fumniture and equipment and teaching aids other than

those included in the fixed assets
[nsurance
First aid and fire safety equipment
Expenses on meal preparation
Minor repair and maintenance

(for items costing $8,000 betow)
Printing and stationery

Printing materials for school use such as

publications, student handbooks, learning profiles,
graduation certificates and student identity cards

Transportation fees for school administration purposes
Deficit of projects subvented by other government

departments, organisations or funds

Statement 7

From 1st Aug, 2019 to 31st Jul, 2020

KG Scheme Funds

School Funds

Whole-day /Long 2018
Half-day session _ whole-day session to 31st Jul, 2019
S 5 s $
29,040 29,040
173 301
962,716 1,412,280
9,600
1,643 16,047
552
7,000
2,260
20,000
- - 1,023,384 1,467,268
From 1st Aug, 2019 to 31st Jul, 2020
KG Scheme Funds School Funds
Whole-day /Long 2018
Half-day session _ whole-day session to 31st Jul. 2019
S S b S
- - 13,484 13,484
6,966 5,934 2,100 15,000
2,171 2,389
69,205 58,952 20,863 127,251
7,057 6,011 2,127 13,094
15,818 13,475 4,769 55,054
60,914 51,890 18,364 98,552
16,970 14,455 5,116 14,065
399,348 822 301
43,863 37,364 13,223 54,198
44,233 37,680 13,335 103,738
19,974 17,014 2,460 56,010
1,692 1,441 510 6,796
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TALENT KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

6. Other Expenditure {Cont'd)

From Ist Aug, 2019 to 31st Jul, 2020
KG Scheme Funds Schoo! Funds

Accounting fee

Home school co-cperation
Buiiding management fee
Garden maintenance
Sundry expenses

Postage

Teachers training

Gas

Staff uniform

Staff messing & welfare
Entertainment

Legal fee

Whele-day /Long
Half-day session whole-day session

2018
to 31st Jul, 2019

K3 8

24,149 20,571

25212 21,476
22,154 18,872
425 361
15,270 13,008
123,444 105,156
2,218 1,389
4,614 3,931

33,700 28,708

7,280

7,600
6,679

666
4,603

669
1,391
75,727

10,159

S

52,000
10,600
53,420
52,099
3,836
31,414
167,200
4,821
30,144
87,990
7,500

Subsidy - greening school 7,735
Deficit of special grant on typhoon 4,617
One-off grant-against the spread of
novel coronavirus infectionexpenses 21,912
Others (Please specifyy)
Others (Please specify)
Cthers (Please speeifi}
Others (Please specify)
Others (Please specifiy)
Others (Please specif)
Others (Please specify)
Others (Please specipy)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify)
Others (Please specify}
Others (Please specify)

537,878 458,189 646,908 1,883,356
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TALENT KINDERGARTEN Statement 7

NOTES TO THE ACCOUNTS

9. Related Party Transactions
From 1st Aug, 2019 From 1st Aug, 2018
to 31st Jul, 2020 to 31st Jul, 2019
s 5

(i) Amount due from related parties
School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify name of the party and natuire of transaction)
Qthers (Please specify name of the party and naive of transaction)
Others (Please specify: name of the party and nature of ransaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and rature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and rature af transaction)

(ii) Amount due to related parties
School Sponsoring body (Please specify its name and nature of transaction)
Qthers (Please specifyy name of the party and nature of transaction)
Others (Please specifi name of the party and nature of iransaction)
Others (Please specify name of the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)
Others (Please specifys name of the party and nature of transaction)
Others (Please specifiy name of the party and naire of ransaction)
Others (Please specifyy name of the party and nature of ransaetion)
Others (Please specify name of the party and natire of transaction)

(iii) Receipt from related parties during the year

School sponsoring body (Please specify its name and nature of transaction)
Others (Please specify name of the party and rature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of iransaction)
Others (Please specifi name of the parry and navure of transaction)
Others (Please specifi name of the party und nature of rransaction)
Others (Piease specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)

(iv) Payment to related parties during the vear
School SDOI‘ISOI‘iI‘Ig hody (Please specify its name and nature of transaction)
Others (Please specify name of the party and nature of transaction}
Others (Plense specify nome aof the party and nature of trarmsactionj
Others (Please specify name of the party and nature of transaction}
Others (Piease specify name af the party and nature of transaction}
Others (Please specify name of the party and nature of transaction)
Qthers (Please specify name of the porty and nature of transaction)
Others (Please specify name of the party and nature of transaction)
Others (Please specify name of the party and nature of transaction)
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TALENT KINDERGARTEN Statement 7

HNOTES TO THE ACCOUNTS

10. Participation in the Feed-in Tariff (FiT) Scheme (Remarks 1 and 2)

From Ist Aug, 2019

to 31st Jul, 2020
5 3

Income
- Income from FiT Scheme
- Grant / donations / sponsorships received for FiT Scheme
- Others {Please specify)
Expenditure
- Depreciation of renewable energy (RE) facilities under FiT Scheme @ (Remark 3)
- Recurrent costs of RE facilities, ¢.g. repairs and maintenance
- Expenditure on purposes directly benefiting the students
- Others (Please specify)
Surplus / (Deficit) {per Statement 1) -
Surplus brought forward
Transfer from non-gevernment funds (for deficit only)
Surplus carried forward -

(per Statement 2)

@ For the purchase of fixed assets and capital expenditure under FiT Scheme, the relevant assets should be capitalised in Note 3 of
Statement 7, while the depreciation for the relevant fixed assets should be charged to this account of FiT Scheme. The depreciation
should NOT be reflected in Staternent 1.

Remarks:

1. Schools should refer to the relevant requirements latd down in the EDB Circular Memorandum No. 168/2019 en “Participation of Schools in Feed-in
Tariff (FiT) Scheme”,

2. For participation in the FiT Scheme, SMC's approval has been obtained on

3. Depreciation charges of RE facilities recorded under different funds

{for reconciliation purpose) 2019/20

$

-KG Scheme Funds - FIT Scheme assets (Statement 1 - under Other Operating Expense Related Subsidy) -

-School Funds - FiT Scheme assets (@ per above) -

Total depreciation charges of renewable energy facilities -
(per Note 3 under

Statement 7)
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