7% Filed

ASSEMBLY OF GOD YUEN LONG GOSPEL CENTRE LIMITED

B EABEBE T K R A A

2020

STATEMENT OF ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER, 2020

BRE-F-_F5+-A=+—BLERIMBRE

uitu

W. H. WONG & CO. (CPA)
WA A

11111111111



Page 1
ASSEMBLY OF GOD
YUEN LONG GOSPEL CENTRE LIMITED
COUNCILOR’ S REPORT
The Church Councilors have pleasure in

submitting their annual report and audited
financial statements for the vyear ended
31st December, 2020.

PRINCIPAL ACTIVITY

The principal activities of the Centre are
engaged 1in non-profit-making gospel and
charity works.

RESULT

The income statement of the Centre for the
year ended 31st December, 2020 and the
Center’s financial position at that date
are set out in the financial statements on
pages 8 to 17.

PROPERTY, PLANT AND EQUIPMENT

Movements in property, plant and equipment
are set out in note S to the financial
statements.

CHURCH COUNCILORS

The Church Councilors during the

were:

year

Mr. Chan Kin Wai, Matthew
(Appointed on 1st January, 2021)
Ms.
Ms.
Mr.
Ms.

Chan Sau
Chan Pui
Fok Chun
Fok Tsui Bing
Mr. Fung Chi Ki, Andy
Mr. Ho King Yan

{Resigned on 31st May, 2020)
Ms. Kwan Fung Yi

Mr. Lai Yu Fu
(Resigned on 31st December,

Ying
Fan
Kau

2020)

Mr. Lau Hon Chu

Mr. Lau Shiu Por

Ms. Leung Moon Ying
Ms. Leung Wan Choi

Ms. Leung Yuk Tai

Mr. Lui Kun Wah

Ms. Wan Shun Ling

Ms. Woo Kam Hung, Anne
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ASSEMBLY OF GOD
YUEN LONG GOSPEL CENTRE LIMITED

COUNCILOR'S REPORT (CONT'D)

COUNCILORS {CONT'D)

Pursuant to Article 46 of the .Articles of
Associations, all Centre Councilors
{except principal pastor}) shall serve a
term of 2 vyears.

CHURCH COUNCILORS' INTERESTS IN CONTRACTS

No contracts of significance to which the
Centre was a party and in which a
Councilor had a material interest
subsisted at the end of the year or at any
time during the year.

ARRANGEMENTS TO
DEBENTURES

ACQUIRE SHARES CR

At no time during the year was the Centre
a party to any arrangements to enable the
Councilors of the Centre to acquire
benefits by means of the acquisition of
shares in or debentures of the Church or
any other body corporate.

BUSINESS REVIEW

The Centre is exempted from preparing a
business review because it falls within
the reporting exemption of Section 388(3)
of the Companies Ordinance (Cap. 622).

AUDITORS

The Centre’s Auditors, W. H. Wong and
Company, Certified Public Accountants, now
retire and, being eligible, offer

themselves for re-appointment.

By Order of the Church Council

AEHG O

o Ml

Church Cecuncilor
EHE .
Hong Kong, 30" August, 2021.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
ASSEMELY OF GOD YUEN LONG GOSPEL CENTRE
LIMITED
(Incorporated in Hong Kong and limited by
guarantee)

OPINION

We have audited the financial statements of
Assembly of God Yuen Long Gospel Centre

Limited (“the Centre”) set out on pages 8
to 17, which comprise the statement of
financial position as at 31st December,
2020, the income statement for the vyear
then ended, and notes to the financial
statements, including a summary of

significant accounting policies.

In our opinion, the financial statements of
the Centre are prepared, in all material

respects, in accordance with the Hong Kong
Small and Medium-Sized Entity Financial
Reporting Standard (“SME-FRS”) issued by

the Hong Kong Institute of Certified Public
Accountants {“HKICPA") and have been
properly prepared in compliance with the
Heng Keng Companies Ordinance.

BASIS FOR OPINION

in accordance with
on Auditing ("HKSA")
to Practice Note 900

We conducted our audit
Hong Kong Standards
and with reference

(Revised), Audit of Financial Statements
Prepared in Accordance with the Small and
Medium-sized Entity Financial Reporting
Standard issued by the HKICPA. Our
responsibilities under those standards are
further described in the Auditor's
Responsibilities for the Audit of the
Financial Statements section of our report.
We are independent of the Centre in

accordance with the HKICPA's Code of Ethics
for Professicnal Accountants ("the Code"),
and we have fulfilled our other ethical
responsibilities in accordance with the
Code. We believe that the audit evidence we
have obtained is sufficient and appropriate
to provide a basis for our opinion.
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INDEPENDENT AUDITOR'S REPORT (CONT'D)
TO THE MEMBERS OF
ASSEMBLY OF GOD YUEN LONG GOSPEL CENTRE
LIMITED
(Incorporated in Hong Kong and limited by
guarantee)

OTHER INFORMATION

The Councilors are responsible for the
other information. The other information
comprises all the information included in
the annual report, other than the financial
statements and our auditor’s report
thereon. Our opinion on the financial
statements does not cover the other
information and we do not express any form
of assurance conclusion therecn. In
connection with our audit of the financial
statements, our responsibility is to read
the other information and, in doing so,
consider whether the other information is
materially inconsistent with the financial
statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated. If, based on the work we have
performed, we conclude that there is a
material misstatement of this other
information, we are required to report that
fact. We have nothing to report in this
regard.

RESPONSIBILITIES OF COUNCILORS AND THCSE
CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

The Councilors are responsible for the
preparation of the financial statements in

accordance with the SME-FRS 1issued by
HKICPA and the Hong  Kong Companies
Ordinance, and for such internal control as
the Councilors determine is necessary to
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements, the
Councilors are responsible for assessing
the Centre’s ability to continue as a going

concern, disclosing, as applicable, matters
related to going concern and using the
going concern basis of accounting unless

the Councilors either intend to liquidate
the Centre or to cease operations, or have
no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT (CONT'D)

TO THE MEMBERS OF

ASSEMBLY OF GOD YUEN LONG GOSPEL CENTRE

LIMITED

(Incorporated in Hong Kong and limited by .

guarantee)

RESPONSIBILITIES OF COUNCILORS AND THOSE
CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS {(CONT'D)

Tho
res
fin

se charged with governance are
ponsible for overseeing the Centre's
ancial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF
THE FINANCIAL STATEMENTS

Cur
ass
sta
mat
or

tha

assurance is a high level of assurance,

objectives are
urance about whether the
tements as a whole are

erial misstatement,
error,
t includes

cur opinion.

to obtain reasonable
financial

from

whether due to fraud
and to issue an auditor's report
Reasonable

but

is not a guarantee that an audit conducted
in accordance with HKSA will always detect

a material misstatement

when

exists.

Misstatements can arise from fraud or error

and
ind

considered
the

are
ividually or in

material
aggregate,

if,
they

could reasonably be expected to influence
the economic decisions of users taken on
the basis of these financial statements.

As

part of an audit

in accordance with

HKSA, we exercise professional judgment and
maintain professional skepticism throughout

the

. Identify

audit. We also:

and assess the

risks of

material misstatement of the financial

statements, whether due to
error, design and
procedures responsive to

and c¢btain audit evidence

perform
those

fraud or

audit

risks,
that is

sufficient and appropriate to provide a

basis for our opinion.
detecting a material

The risk of not
misstatement

resulting from fraud is higher than for

one resulting from error,

involve collusion, forgery,
omissions,
override of internal control.

misrepresentations,

as fraud may
intentional
or the
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INDEPENDENT AUDITOR'S REPORT (CONT'D)

TO THE MEMBERS OF
ASSEMBLY QOF GOD YUEN LONG GOSPEL CENTRE
LIMITED
(Incorporated in Hong Kong and limited by
guarantee)

ES

AUDITOR"S RESPONSIBILITY FOR THE AUDIT OF
THE FINANCIAL STATEMENTS (CONT'D)

2. Obtain an understanding of internal 2.
contrel relevant to the audit in order
to design audit. procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Centre's internal control.

3. Evaluate the appropriateness of 3.
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by the
councilors.

4. Conclude on the appropriateness of the 4.

Councilors' use of the going concern
basis of accounting and, based on the
audit evidence obtained, whether a

material uncertainty exists related to

events or conditions that may cast
significant doubt on the Centre's
ability to continue as a going concern.
If we conclude that a material

uncertainty exists, we are required to
draw attention in our auditor's report

to the related disclosures in the
financial statements or, if such
disclosures are inadequate, to modify

our opinion. Our conclusions are based
on the audit evidence obtained up to

the date of our auditor's report.
However, future events or conditions
may cause the Centre to cease to

continue as a going concern.

5. Evaluate the overall presentation, &g,
structure and content of the financial

statements, including the disclosures,
and whether the financial statements
represent the wunderlying transactions

and events 1in a manner that achieves
fair presentation.
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INDEPENDENT AUDITOR'S REPORT (CONT'D) B BT ()
TO THE MEMBERS OF
ASSEMBLY OF GOD YUEN LONG GOSPEL CENTRE — = N —
LIMITED EMHEETHREP OHRAT G
(Incorporated in Hong Kong and limited by :
guarantee) (MEBILZ FIRAIERRE)

RUDITOR’S RESPONSIBILITY FOR THE AUDIT OF  |@EfistaEsi i aistsi i@
THE FINANCIAL STATEMENTS (CONT’D)

We communicate \r:'itf.h those charged with ERHEHMIIES  RESHEEET
governance regarding, among other matters, T E - BFRSIZEHE - EAEHS
the planned scope and timing of the audit HE @%ﬁﬁ?‘f%é‘fqﬁﬁﬁﬂﬂjmiﬁﬁk

= 2] ol 1 ol

and significant audit findings, including Y
any significant deficiencies in internal I1EHIERIEAREAR -
control that we identify during our audit.

W. . Wong & Company
Cerkified Public Accountants

FACAGSTENEERT
S GHTHD

Rm. 6, 16/F., Enterprise Square 3,
39 Wang Chiu Road,
Kowloon Bay, Hong Kong

FHENEBZEIEE=15% -
EREOE =T RFRANE

Hong Kong, 31°° August, 2021.
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FOR THE YEAR ENDED 31S8T DECEMBER,

ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE LIMITED
INCOME STATEMENT

Page 8

L VAN

M e EtEE P.OARAF

EY e e

2020 BEZE_ZEF+_HBS+—HIEERE

(Expressed in Hong Kong dollars)

Notes
VEt
INCOME WA
Class income BB UL A
Department income ERPUL A
Family ministry income FKIES TIHEUA
Ministry income HIESEEW A
Missionary income BEEEEUL A
Monthly offerings S HER
Other activity income HAtr EEI A
Other offerings HihZ=E
Seminar income AN
Training income REE A
Other income EC AU A
EXPENDITURE FH
Church ccuncilors’
remuneration HH S 3
Mandatory provident fund i
Other operating expenses HAthr 2 EE 4
outside contribution HobEERR
Salaries and allowances o Raib

{(DEFICIT) /SURPLUS FOR THE

YEAR

- 73

AIERE (FF) B

(LLHERETR)

2020

$ 349,895
1,030

550
5,253,327
1,200
172,400
4,790
890,637

2019

$ 1,447,981
8,322
21,550
11,913
8,389
5,756,110
185,321
2,600
35,397
274,940

$ 1,123,944
281, 052
1,898,202
200,137
4,506,583

S 802,282
255,868
2,212,533
235,524
3,835,650

There were no changes in equity other than the net deficit for the year
stated above and in the reserve accounts of the attached notes.

AR IUFIRT R A B R R M S A TR R B G DAY L R 2 e

The notes on pages 10 to 17 form part of these financial statements.
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ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 315T DECEMBER,

2020

(Expressed in Hong Kong dollars)

NON-CURRENT ASSET

Property, plant and equipment g - BEREME

CURRENT ASSETS

Deposits and prepayment
Temporary payment

Other receivables

Cash and bank balances

LESS: CURRENT LIABILITIES
Temporary receipt
Accruals

NET CURRENT ASSETS
NET ASSETS
RESERVES

General fund
Maintenance fund

2L

1a s R FARHOR
A EN
HAth B RRTH
B AR TAS R

B FEhR(E
L
fEatE A

MR ESE
HHE
At

AL
41

ENE

LR

BZE_ZEFEA_A=+—HEE

(LLBRETRD

2020

5 $ 1,741,200

S 248,400
13,000

562,523

6 2,719,791

5 3,549,714

5 886,151
244,486

S 1,130,637

$ 2,419,077

5 4,160,277

7 $ 3,682,129
8 478,148

53

2019

$ 1,769,771

S 217,200
19,000
60,541

3,367,059

$ 3,663,800

5 24,526
48,444
s 72,970

$ 3,590,830

S 5,360,601 .

$ 5,018,158
342,443

Church Councilor EiES

Church Councilor iR

The notes on pages 10 to 17 form part of these financial statements.
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ASSEMBLY OF GOD YUEN LONG
GOSPEL CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2020

(Expressed in Heong Kong dollars)
GENERAL

Assembly of God Yuen Long Gospel Centre
Limited is a entity incorporated in Hong
Kong with limited by guarantee. The Centre’s
registered office is 1located at G/F, Man
Fung Building, 11-15 Fung Kwan Street, Yuen
Long, N.T. The principal activities of the
Centre are engaged 1in non-profit-making
gospel and charity works.

1. BASIS OF PREPARATION

The Centre qualifies for the reporting
exemption as small guarantee companies
under section 359(1) (a) of the Hong Kong
Companies Ordinance (Cap. 622) and 1is
therefore entitled to prepare and present
its financial statements in accordance
with the Small and Medium-sized Entity
Financial Reporting Standard (SME-FRS)
issued by the Hong KXong Institute of
Certified Public Accountants.

These financial statements comply with
the SME-FRS and have been prepared under
the accrual basis of accounting and on
the basis that the Center is a going
concerrn.

The measurement base adopted is the
historical cost convention.

2. ACCOUNTING POLICIES

The principal accounting policies adopted
are as follows:

{a) REVENUE

Revenue is recognised when it 1is
probable that the economic benefits
will flow to the company and when the
revenue can be measured reliably, on
the following bhases:

(i} Interest income is recognized on a
time proportion basis taking into
account the principal outstanding
and the interest applicable.
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ASSEMBLY OF GOD YUEN LONG
GOSPEL CENTRE LIMITED e d L EIRAE
NOTES TO THE FINANCIAL STATEMENTS eSS
FOR THE YEAR ENDED 31ST DECEMBER, 2020 BE_E-EF+—-HA=+—HI-&FE
(Expressed in Hong Kong dollars) = Lic =}
. ACCOUNTING POLICIES (CONT’D) 2. EEECE ()
The principal accounting policies adopted TR TG

are as follows:

(b) PROPERTY, PLANT AND EQUIPMENT

(b) Y5 - WRfE Rt

Property, plant and equipment are Y  BEERSERIEES
stated at historical cost less RS Bk B R B A B R R
accumulated depreciation and FEETIE -

X

accumulated impairment losses.

The depreciable amount of an item of
property, plant and equipment is
allocated on a systematic basis over
its estimated useful 1life using the
straight-line method. The principal
annual rates used for depreciation are
as follows:

Y5 - B Ra VI B
7 LAE SRR HA 51T F
FRENENSBEZER
BHREE  HEEERY
TRATF

Buildings % /1A o
Furniture and equipment 33 1/3% N 33 1/3%
(c) IMPAIRMENT OF ASSETS (¢) HESRME

An assessment is made at the end of
each reporting period to determine
whether there 1is any indication of
impairment or reversal of previous

B SR BEITIE - B
L RS T E B ]
FeRlREZ S - BEY
¥ - MR RGLHTRE - Y

impairment, including items of Z o =
property, plant and equipment, HEREHEE - (HE—TH
intangible assets and long-term PIEE < WR I {E i H AT U [5]

investments. In the event that an
asset’s carrying amount exceeds its

&4 PINRE (E B ZE ETIE
[E]E 45 » i BERS R T

A R o - 10, g <
N 1 o e A

amount and an impairment loss is ﬁ{ﬁ!ﬁ?fﬂ@?ﬁﬁﬁi‘ﬁﬁﬁmﬂt

recognised in the income statement. A @ﬁﬁZ@aHﬂfﬁ%@ﬂ?}%

previously recognised impairment 1loss LAE(E] - 280 Aol s

is reversed only if there has been a 5 B TE A N SRR 5% 3 T

change in the estimates wused to PR E R EER e R

determine the recoverable amount,
however not to an amount higher than
the carrying amount that would have
been determined (net of amortisation
or depreciation), had no impairment
losses been recognised for the asset
in prior years.
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FOR THE YEAR ENDED 31ST DECEMBER,

Page 12

ASSEMELY OF GOD YUEN LONG
GOSPEL CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

2020

ACCOUNTING POLICIES

(d)

(Expressed in Hong Kong dollars)
{CONT' D)
LEASES

Leases that transfer substantially
all the rewards and risks of
ownership of assets to the company
are accounted for as finance leases.
At the inception of a finance lease,
the cost of the leased asset is
capitalised at the fair value of the
leased asset or, if lower, at the
present wvalue of the minimum lease
payments. Lease payments are
apportioned between the finance
charges and reduction of the lease
liability so as to achieve a constant
rate of interest on the remaining
balance of the 1liability. Finance
charges are charged to the income
statement.

Capitalised leased assets are
depreciated over the shorter of the
estimated useful life of the asset or
the lease term.

Leases where substantially all the
risks and rewards of ownership of
assets are not transferred to the
lessee are accounted for as operating
leages. Annual rents applicable to
such operating leases are charged to
the income statement on a straight-

line basis over the lease term.

OTHER RECEIVAELES

Other receivables are stated at
estimated realisable value after each
debt has been considered

individually. Where the payment of a
debt becomes doubtful a provision is
made and charged to the income
statement.
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ASSEMBLY OF GOD YUEN LONG
GOSPEL CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2020

(Expressed in Hong Kong dollars)

CHURCH COUNCILORS’ REMUNERATION

Church Councilors’ remuneration
disclosed pursuant to section 383 (1) of
the Companies Ordinance ig as follows:

Fees s

Other emoluments A
OTHER QPERATING EXPENSES
Advertisement FELEEHA
Auditor’s remuneration T B AN <
Bank charges RITE
Books and magazines =AM
Class expenses BT
Cleaning expenses EEE
Computer expenses o s
Department activity

expenses ERPTEEN ST H
Depreciation e
Electricity and water BEEKE
Entertainment FERZ:
Evangelical expenses iR g s
Family ministry

expenses FREETIEES
Gifts and wreath 1SS A
Insurance Trbs:
Management fee s
Membership fee & 5
Ministry expenses el BB H
Minor purchases NEIREE
Miscellaneous expenses YR

£+=H
AgEHEER LHEEAE
UERE: el ed
BE_Z T H -+—HIiHEE
(LBHGETR)
3. HEEHe
RBERE (AEHEGI) $E383(2)
WETI B EEMS 2 55 BT -
2020 2019
$ - 3 -
1,123,944 802,282
$ 1,123,944 S 802,282
4. HihZEEEH
2020 2019
5 18,821 & 7,901
15,000 14,000
15 586
7,994 4,894
35,223 42,160
75,343 30,901
47,712 19,170
17,295 76,391
92,108 72,423
88,079 183,350
41,334 80,448
- 10,903
8,171 71,726
19,647 15,175
48,166 48,921
66,472 61,865
11,900 11,325
102,051 220,893
16,979 16,097
16,726 42,242

=
pt
e}

Al
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ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31S8T DECEMBER,

2020

(Expressed in Hong Kong dollars)

OTHER QPERATING EXPENSES (CONT'D)

Other activity
expenses
Postages

Printing and
stationery
Rent and rates

Rental expenses
Seminar expenses
Telephone and internet
Training expenses
Transportation fee
Worship expenses

HAnSEhE B
HEE A

Efl RS R
HiFH Ko 2= B
HE =
A= ]
HAh e e
ST
pLdinhey
SEFESH

F+HURE

LIS L AR ]

g

BE_Z_ZH5+ A=+ —HIEFE

(LAEHTED
4. HMEEYH (8

2020

5 13,641
4,595

50,749
71,085
908,000
5,200
19,843
60,210
3,233
32,600

2019

$ 8,181
10,181

58,617
84,125
910,000
14,500
19,285
27,263
11,5962
37,048

D104
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ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE

LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER,

2020

F1+LH

(Expressed in Hong Kong dollars)

5. PROPERTY, PLANT AND EQUIPMENT

Cost:

At 1 January
2020
Additions

At 31
2020

Accumulated
depreciation:
At 1 January

2020
Depreciation
for the year

At 31 December
2020

Net carrying
amount :

At 31 December
2020

At 31 December
2019

A
NoE-BE—F—H

Pl

December BB/ _ZBH{-"H=-}
—H

FHUTE:
WZZ_ZF—H—H
AEEITE

MIEBZZE+ A=+

—H

FRIEDSHE -

RZE_ZFEAHZA=A

—H

RZE—-NEFE+ZH=+

—H

5. VB¢ - FRE NG

Building

5 1,997,841

1,997,841

$ 279,699
39,5857

5 319,656
S 1,678,185
5 1,718,142

T BRXE R o, INE]
I
BE_Z_ZF+ " HA=+—HILFHE
(LEHEETED
Furniture
and
equipment Total
$ 97,402 $ 2,095,243
63,537 63,537
5 160,939 § 2,158,780
$ 45,773 & 325,472
52,151 92,108
$ 97,824 3 417,580
s 63,015 s 1,741,200
3 51,629 § 1,769,771

2105
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ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE LIMITED HEor BXL, ANTE
NOTES TO THE FINANCIAI STATEMENTS ¥ b
FOR_THE YEAR ENDED 31ST DECEMBER, 2020 BE_ZB-®BE+_HA=1—Hi- &/
(Expressed in Hong Kong dollars) (LLAERE SR
CASH AND BANK BALANCES 6. ST EFTLEeE
2020 2019
Cash at bank RITEERT 5 2,719,791 3,367,058
GENERAL FUND 7. B
2020 2015
Balance brought forward EELERR $ 5,018,158 3 4,607,492
(Deficit) /surplus for KEE (FFEV/R
the year £ (1,336,029) 410,666
Balance carried forward [P A [ 3,682,129 § 5,018,158
MAINTENANCE FUND 8 . HE(EEEE
2020 2019
Balance brought forward AR S 342,443 S 2,269,583
Fund raised g 736,869 3,141,147
Expenses i (601,164) (5,068,287)

Ralance carried
forward LY E 4TS $ 478,148 $ 342,443

COMMITMENTS UNDER OPERATING LEASES 9. RISLERSTE R

At 31st December, 2020, the Center had WRZE-ZEF+—_H=+—H &

total future minimum Jlease payments o B o A R T S SN AR S I Y
under non-cancellable operating lease A S A T
A Ok '

falling due as follows:

2020 2019
Not later than one (ii§—iF
year S 720,000 $ 960, 000
Later than one year Bif— - 720,000
$ 720,000 1,680h000

6
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ASSEMBLY OF GOD YUEN LONG

GOSPEL CENTRE LIMITED It EXL N
NOTES TO THE FINANCIAL STATEMENTS %ﬁﬁﬁ
FOR THE YEAR ENDED 31ST DECEMBER, 2020 @E:g:gﬁ—i—:ﬁz—{——amig
(Expressed in Hong Kong dollars) (DLW ST B
10. TAXATION 10. A

The Centre is exempted from Hong Kong KO RIBEE SR IEE1) Feshl

Profits Tax wunder the provisions of ER BT RS -
Section BB of the Inland Revenue
Ordinance.

11. APPROVAL OF FINANCIAL STATEMENTS 11. MsEE sk

The financial statements were approved EFegn _—_Z_—£/\H=+8it
by the Church Council on 30 August, AEAIATELERTS -
2021.

(£
’.._'L
=
w



