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REGENERATION SOCIETY LIMITED
REPORT OF THE DIRECTORS

The directors have pleasure in submitting
their annual report and audited financial
statements for the year ended 31st March,
2021. :

PRINCIPAL PLACE OF BUSINESS

The Regeneration Society Limited is a
company incorporatedanddomiciled inHong
Kong and has its registered office and
principal placeof activityat Units 8-11,
G/F, Yat Tung House, Tung Lung Road, Tung
Tau Estate, Kowloon.

BUSINESS REVIEW

The Company is exempted from preparing a
business review because it falls within
the reporting exemption of Section 388(3)
of the Companies Ordinance (Cap. 622).

PRINCIPAL ACTIVITIES

The prinecipal activities of the Society
are to provide socilal services,
rehabilitation programs, health
promoticon programs, personal guidance as
well as healing and health information to
cancer -and/or chronic patients.

FINANCIAL STATEMENTS

The income statement of the Society for
the year ended 31st March, 2021 and the
Society’s financial position at that date
are set out in the financial statements
on pages 9 to 16.

DIRECTORS

The directors during the year and up to
the date of the report were: -

Dr. Chou Wing Fu, Clarence
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REGENERATION SOCIETY LIMITED
REPORT OF THE DIRECTORS (CONT'D)

DIRECTORS (CONT’D)

Ms. Hung Wing Chee

Ms. Cheung Man San, Alice
Mr. Ting Heung Kwan

Mr. Tang Chit Ping, Jake

Dr. Chiu Tsz Hin (Appointed on 14th May,
2021)

In accordance with the Society’s Articles
of Association, the directors shall retire
by rotation, and being eligible, offer
themselves for re-election.

DIRECTORS’ INTERESTS IN CONTRACTS

No contracts of significance to which the
Society was a party and in which a director
had a material interest subsisted at the

end of the year or at any time during the
year.

ARRANGEMENT TO ACQUIRE SHARES CR
DEBENTURES

At no time during the year was the Society
a party to any arrangements to enable the
directors of the Society to acquire
benefits by means of the acquisition of
shares in or debentures of the Society or
any other body corporate.
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REGENERATION SOCIETY LIMITED
REPORT OF THE DIRECTORS {CONT'’D)

AUDITORS e ST

The Society’s Auditor, W. H. Wong and K& {800 M s AGsHEpESHE ) &8 »

Company, Certified Public Accountants, WSRO ESESEEET -
now retire and, being eligible, offer

themselves for re-appointment.

By Order of the Board
RHE B

<¥

Chairman \J
ERE
Hong Kong, 8"" December, 2021.
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INDEPENDENT AUDITOR’'S REPORT
TO REGENERATICN SOCIETY LIMITED

{Incorporated in Hong Kong, limited by
guarantee and not having a share capital)

OPINION

We have audited the financial statements of
Regeneration Society Limited (“the
Society”} set out on pages % to 16, which
comprise the statement of financial position
as at 31st March, 2021, the income statement
for the year then ended, and notes to the
financial statements, including a summary
of significant accounting policies.

In our opinion, the financial statements of
the Society are prepared, in all material
respects, in accordance with the Hong Kong
Small and Medium-sized Entity Financial
ReportingStandard ("SME-FRS") issuedbythe
Hong Kong Institute of Certified Public
Accountants ("HKICPA") and have been
properly prepared in compliance with the
Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with
Hong Kong Standards on Auditing {"HKSA") and
with reference to PN 900 (Revised) audit of
Financial Statements Prepared in Accordance
with the SME-FRS issued by the HKICPA. Our
responsibilities under those standards are
further described in the Auditor's
Responsibilities for the Audit of the
Financial Statements section of our report.
We are independent of the Society in
accordance with the HKICPA's Code of Ethics
for Professional Accountants ("the Code"),
and we have fulfilled our other ethical
responsibilities in accordance with the
Code. We believe that the audit evidence we
have obtained is sufficient and appropriate
to provide a basis for our opinion.
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INDEPENDENT AUDITOR'S REPORT {CONT'D)
TO REGENERATION SOCIETY LIMITED

{(Incorporated in Hong Kong, limited by guarantee
and not having a share capital)

OTHER INFORMATION

The directors are responsible for the other
information. The other information comprises
all the information included in the annual
report, other than the financial statements and
our auditor’s report thereon. Qur opinion on the
financial statements does not cover the other
informatiocn and we do not express any form of
assurance conclusion thereon. In connection
with our audit of the financial statements, our
responsibility is to read the other information
and, in doing so, consider whether the other
informationis materially inconsistent with the
financial statements or cur knowledge cbtained
intheaudit or otherwiseappearstobematerially
misstated. If, based on the work we have
performed, we conclude that there is a material
misstatement of this other information, we are
required to report that fact. We have nothing
to report in this regard.

RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED
WITH GOVERNANCE FOR THE FINANCIAL STATEMENTS

Thedirectorsareresponsible for thepreparation
of the financial statements that give a true and
fair view in accordance with the SME-FRS issued
by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal contrel ag the
directors determine is necessary to enable the
preparationof f£inancial statements that are free
frommaterial misstatement, whether due to fraud
or error.

In preparing the financial statements, the
directors are responsible for assessing the
Society'sability tocontinue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting unless the directors either intend
to liguidate the Society or to cease operations,
or have no realistic alternative but to do so.

Those charged with governance are respcnsible
for overseeing the Society's financial reporting
process.
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-ITNDEPENDENT AUDITOR’'S REPORT (CONT’D)
TO REGENERATION SOCIETY LIMITED

(Incorporated in Hong Kong, limited by
guarantee and not having a share capital)

AUDITOR'S RESPONSIBILITY

Cur objectives are to obtain reasonable
assurance about whether the financial
statementsasawholeare free frommaterial
misstatement, whether due to fraud or
error, and toissueanauditor's report that
includesocuropinion. Reasonable assurance
is a high level of assurance, but is not
a guarantee that an audit conducted in
accordance with HKSA will always detect a
material misstatement when it exists.
Misstatements canarise fromfraudor error
and are considered material if,
individually or in the aggregate, they
could reasconably be expected to influence
the economic decisions of users taken on
the basis of these financial statements.

As part of anaudit in accordance with HKSA,
we exercise professional Jjudgment and
maintain professional skepticism
throughout the audit. We also:

1. Identify and assess the risks of
material misstatement of the financial
statements, whether due to fraud or
error, design and perform audit
procedures responsive to those risks,
and obtain audit evidence that is
sufficient and appropriate to provide
a basis for our opinion. The risk of not
detecting a materlial misstatement
resulting from fraud is higher than for
one resulting from error, as fraud may
involve collusion, forgery,
intentional omissions,
misrepresentations, or the override of
internal control.
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INDEPENDENT AUDITOR’'S REPORT (CONT’D) Av L (4
TO REGENERATION SOCIETY LIMITED HE4AGHEAT]

(RE R A RS 2 AIRERERE)

(Incorporated in Hong Kong, limited by
guarantee and not having a share capital)

AUDITOR'S RESPONSIBILITY (CONT’D)

P BEMBL T o T TS o RdBHY AT ()

. Obtain an understanding of internal
control relevant to the audit in order
to design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Society's internal control.

Evaluate the  appropriateness of
accounting policies wused and the
reasonableness of accounting estimates
and related disclosures made by the
directors.

Conclude on the appropriateness of the
directors’ use of the going concern
basis of accounting and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Society's
ability to continue as a going concern.
If we conclude that a material
uncertainty exists, we are required to
draw attention in our auditor's report
to the related disclosures in the
financial statements or, 1if such
disclosures are inadequate, to modify
our opinion. Our conclusions are based
on the audit evidence obtained up to the
date of cur auditor's report. However,
future events or conditions may cause
the Society to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and content of the financial
statements, including the disclosures,
and whether the financial statements
represent the underlying transactions
andevents inamanner that achieves fair
presentation.
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INDEPENDENT AUDITOR’'S REPORT (CONT'D)
TO REGENERATION SOCIETY LIMITED

(Incorporated in Hong Kong, limited by
guarantee and not having a share capital)

AUDITOR’S RESPONSIBILITY (CONT'D)

We communicate with those charged with
governance regarding, among othermatters,
the planned scope and timing of the audit
and significant audit findings, including
any significant deficiencies in internal

control that we identify during our audit.

W. H. Wong and Company
Certified Public Accountants

BACEG AT

G ETHED

Rm. 6, 16/F., Enterprise Square 3,
39 Wang Chiu Road,

Kowloon Bay, Hong Kong
FHNMBERE=T15
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Hong Kong, 10" December, 2021.
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REGENERATION SOCIETY LIMITED 4 1 NE
STATEMENT OF FINANCIAL POSITION MR E
AS AT 31ST MARCH, 2021 BWoE——F=H=—HsE
(Expressed in Hong Kong dollars) (LERSETRD
Notes
BsE 2021 2020
ASSETS AND LIABILITIES :- SERE -
CURRENT ASSETS RETEE
Deposit and prepayment e B Fa{TEIH $ 6,750 % 38,390
1,559,306
Cash at banks R{TEETF 7 2,960,131

$ 2,966,881 $ 1,597,696
LESS: CURRENT LIABILITY G : FREhE{dE

Receipt in advance THULFR , - 138,116

NET CURRENT ASSETS ENE ESHE $ 2,966,881 $ 1,459,580

CAPITAL AND RESERVES :-

General fund

s |
h%i%§hn /"Tkegﬁgﬁér

The notes on pages 12 to 16 form part of these financial statements.
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REGENERATION SOCIETY LIMITED Eigﬁg&.}gj
INCOME STATEMENT fris%
FOR THE YEAR ENDED 31ST MARCH, 2021 BESE- E-HA=+H-HIHER
{(Expressed in Hong Kong dollars) {(LLEHISTE)
2021 2020
INCOME WA

Community Chest Fund NEE ] 956,520 $ 1,053,800
Donation HE 200,069 283,609
Donation - Flag Selling B SR A 158, 265 391,139
Renovation fund received AT A 2,448,150 2,700,500
Membership subscription e 430 2,600
Activities income SEEhBLA 10,475 45,400
Activities income L N

from Social Welfare Department -+ EBAE 2,310 30,580
Subsidy from Scocial Welfare

Department HEeEFIEE 224,500 271,000
Subsidy from Hong Kong Racehorse

Owners Association Charitable FhETnGES

Foundation HEHRELNT 120,000 -
Subsidy from Hong Kong Jockey Club  HHEFEH@EESE

Charities Trust Er i 810,000 -
Drugs Safety Scheme L a1 1,000,000 -
Other income Hir A 159,087 4,248

$ 6,289,806 5 4,782,876

LESS : EXPENDITURE o FR
Bccounting fee et 23,400 33,600
Flag day expenditure RS 8,440 28,981
Computer expenses EESEH - 6,387
Electricity and water KEE 8,813 12,608
Insurance s 6,191 6,394
Privileged purchasing service BHEETHEARS 16,539 4,071
Programs and seminars SEEL R R 28, 841 1,142,551
Printing and stationery ENR BB 5,044 18,902
Provident fund contribution AN - fatan Ty 48,925 24,941
Rent and rates FHE M ZEfm 140,500 251,215
Repairs and maintenance R R 165,618 2,500
Salaries and allowances & B ek 126,116 463,654
Staff allowance and welfare BT RN TEF 1,135 737
Telecommunication mERE 26,464 12,760
Travelling AEIHE 4,554 7,088
Advertising fee faass o 10,261 12,335
Postage and stamps e 1,902 546
Bank charges RITEH 3,540 3,740
Renovation fee HEEEH 2,700,500 2,700,500
Legal and professional fee e SR 3,500 6,605

Sundry expenses BT H 8,737 7,838

—
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REGENERATION SOCIETY LIMITED

INCOME STATEMENT (CONT'D)
FOR THE YEAR ENDED 315T MARCH,

2021

{Expressed in Hong Kong dollars)

LESS EXPENDITURE (CONT'D)

Expenses supported by the Community
Chest Fund: -
Programs and seminars
Salaries and allowances
Bank charges

Expenses supported by the
Social Welfare Department: -
Programs and seminars
Salaries and allowances
Bank charges

Expenses supported by the Hong
Kong Racehorse Owners
AssociationcCharitable Foundation
Programs and seminars

Expenses supported by the Hong
Kong Jockey Club Charities
Trust: -
Programs and seminars
Salaries and allowances

brugs Safety Scheme: -
Programs and seminars

TOTAL EXPENDITURE

SURPLUS/ (DEFICIT) FOR THE YEAR
SURPLUS BROUGHT FORWARD

SURPLUS CARRIED FORWARD

B X (50

DEEEH -
GBI AR
Frd By
RITEA

tHHEEAEEL

SHEEH - -
EE R R
T BURS
RITERA

BEHRELIHEEE
AEHRNT: -
ETRGRAE

FHREERERE
EE -
EE R ERAR
sz B

gendE2atll -
TR ERE

R

FEERIBRESIR)
EWEETF

FREH

4
sz (H)

BE_ZE-—F-A=+4—

AE]

F+—H

BiLEE

(BB TED

74,915
498,500
240

135,800
149,167
240

5,859

303,842
264,417

$ 4,782,505

2020

48,752
566,172
362

79,647
115,666
1,515

$ 5,560,067

$ 1,507,301
1,459,580

$ {777,191)
2,236,771

There were no changes in equity other than the surplus for the year stated above.

KR EAURRERLSNE I A 2 ) -

The notes on pages 12 to 16 form part of these financial statements.
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REGENERATION SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2021

{Expressed in Hong Kong dollars)

GENERAL

The Society is incorporated in Hong
Kong, limited by guarantee and not
having a share capital. The Society

provides social services,
rehabilitation programs, health
promotion programs, perscnal

guidanceaswellashealingandhealth
information to cancer and/or chronic
patients.

PRINCIPAL ACCOUNTING POLICIES

{(a) BASIS OF PREPARATION

The Society qualifies for the
reporting exempticn as small
guarantee companies under
section 359(1) (a) of the Hong
Kong Companies Ordinance (Cap.
622) and is therefore entitled to
prepareandpresent its financial
statements inaccordancewiththe
Small and Medium-sized Entity
Financial Reporting Standard
{SME-FRS) issued by the Hong Kong
Institute of Certified Public
Accountants.

These financial statements
comply with the SME-FRS and have
been prepared under the accrual
basis of accounting and on the
basis that the Company is a going
concern.

The measurement basisused in the
preparation of the financial
statements is thehistorical cost
basis.

2.

F+-H

HASFRAE
BE_ZE_ - =H=1-—HIFE
(LCERETED

=Y

FEIREES (AT BRI B— A3
A IR T s A T Bt
(L BT - (AL SE) - R SH) - (6
AR BT RERRT L R R

THEEER
(a) YmBineE

B BHBETEER (OTEHED
(Fe228) P 359 (1) (a) fFfE
R/NERERATIHERE R - HILEE
R T EHRGEHEIAE | PMEEH
(/AR SR RERET
HA TR -

AUBETARE (P BEREE
HIY RAER SRRy - o8 H I
DERERFRER -

B EARRARIR I LA BB RE -

1
17

o
(W y



Page 13 £+=H

REGENERATION SOCIETY LIMITED EeSHRAT
NOTES TO THE FINANCIAL STATEMENTS Rt il
FOR THE YEAR ENDED 31ST MARCH, 2021 BE_ZB_—S-H=+4—HItFEE
(Expressed in Hong Kong dollars) (BAERETH)
PRINCIPAL ACCOUNTING POLICIES 2. FEEEBECE ()
(CONT’ D)
{b) INCOME AND EXPENDITURE (b) W ARE
All income and expenses are ErEW X LIFEFT ANE -

accounted for on accrual basis.

(c) RETIREMENT BENEFIT COST (c) BRIEFHEEA
The Society participates in AR EREGRREETBING IS
defined contribution plans and & - SHHEES T THESRTFAT
pays contributions to publicly = PO = . \ YT
or privately administered ,;‘2‘1%)\ = E}E{.*ﬁ"-rgj%zﬁﬁﬁj‘:m&
pension plans on a mandatory, % AEgPEE—SNEIEE - FY
contractual or voluntary basis. HHEPWIEENA -

The Society has no further
payment obligations once the
contributions have been paid.
The contributions payable to the
Society’s defined contribution
plans are charged to the income
statement as incurred.

(d) PROPERTY, PLANT AND EQUIPMENT (d) % - BE R
Property, plant and equipment 13 - RS EREERRARR
are stated at historical cost T e BARRUE SR (A ) FIRE -

less accumulated depreciation
and accumulated i1mpairment

losses (if any) . Historical cost FE o e A B i WO IR B H S (2 2 B
includes expenditure that is ¥ o TR T B AR 2 AR REUE
directly attributable to the oA o[ EERF IR AN T e T S ET R
acquisition of the items. FEBRAEZFERT  HigERAgE
Subsequent costs are included in N A ERA{ENE B S I EE
the asset’s carrying amount or (A - Fre 4 RRER
recognized as a separate asset, HEL 7 MBENGT AWRR -

as appropriate, only when it is
probable that future economic
benefits associated with the
itemwill £low to the Company and
the cost of the item can be
measured reliably. All other
repairs and maintenance are
charged to the income statement
during the financial year in
which they are incurred.
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REGENERATION SOCIETY LIMITED
NOTES TO THE FINANCIAIL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2021
{Expressed in Hong Kong dollars)

2. PRINCIPAL ACCOUNTING POLICIES 2.

{CONT' D)

(d) PROPERTY, PLANT AND EQUIPMENT
(CONT' D}

Depreciation is calculated to
write off the cost of fixed assets
over their anticipated useful
lives using the straight 1line
method at the rate of 25% per
annum.

The assets’ residual values and
useful lives are reviewed, and
adjusted if appropriate, at each
end date of the reporting period.

3. EQUITY MANAGEMENT

For the purpose of equity management
disclosure, the Board regards the
capital fund as equities of the
organization.

4. TAXATION

The Society is exempted from Hong Kong
profits tax under the provision of
Section 88 of the Inland Revenue
Ordinance.
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REGENERATION SOCIETY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2021
(Expressed in Hong Kong dollars)

RETIREMENT BENEFITS PLAN

The Societyparticipates in a Mandatory
Provident Fund Scheme (the MPF Scheme)
established under the Mandatory
Provident Fund Ordinance in December
2000. The assets of the scheme are held
separately from those of the Society,
in funds under the control of trustees.

The MPF Scheme is funded by monthly
contributions fromboth the Society and
employees according to a percentage of
the employee’s basic salary (Society :
5% ; employees : 5%).

The total cost charged to the income and
expenditure account of $48,925 (2020 :
$24,941) represents contributions
payable to this scheme by the Scociety
in respect of the current accounting
year.

OPERATING LEASE COMMITMENTS

At the end date of the reporting period,
the Society had future minimum lease
rentals payablesunder non-cancellable

operating lease with its landlord
falling due as follows :-
Within one year —EN
In the second teo fifth years,
inclusive EREN

F+haH

BE—E ﬁJ+~E¢E _

(CUBHGETE)

RAREREE

EURSEN_STTELR (%
RIRELABEIREI) R TS
Mt - stz Rt
mE °

oGt et E  SREHRAg
EEEW@E%$%$¢$%T§%
EEEE (A : 5% (BB © 5%)

FIEEAG AR B S48, 925

(2020 : $24,941) o

BRBLPRE
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2021 2020

$ 99,120 $ 99,120
- 198,240

§ 99,120 § 297,360
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REGENERATION SOCIETY LIMITED

HEFHRAT
NOTES TO THE FINANCIALI STATEMENTS AR
FOR THE YEAR ENDED 31ST MARCH, 2021 BE_Z-_—F-FA-+—HILFE
(Expressed in Hong Kong dollars) (DLAERSTED
7. CASH AND CASH EQUIVALENTS 7. HEKREEHE
2021 2020
Current account FEFEO $ 2,959,886 $ 1,558,821
Saving account G- =IN 245 485

8. FLAG DAY 8. EHEX
The Flag Day surplus fund $365,813 BB - —-H="H=+—H2>Z"
raised on 31st March, 2021 will be HBEURE55349, 825 » YEHBE
used for activities as follows:- s ’
THIRR: -
Amount Percentage
B Hintt
Operating expenses L $ 111,944 32%
Program worker’ s salaries [S81EPEIFE 87,456 25%
Program assistant’s
salaries SEENE R & 76,962 22%
Program expenses e BN 73,463 21%
S 349,825 100%

APPROVAL OF FINANCIAL STATEMENTS 9. WTsHEFRAVHLAE
The financial statements were approved HER B —ETZH/\BiltE
by the directors of the Society on 8™ B -

December, 2021.
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