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DOTASIA FOUNDATION LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The directors present their annual report and the audited financial statements of DotAsia Foundation
Limited (“the Company”) for the year ended 30 September 2020 on pages 6 to 10.

Principal activities

The principal activities of the Company are to organize and support community projects and
socio-technological initiatives with charitable purposes that fulfil its mandate of relief of poverty, digital
inclusion, advancement of education, and promoting internet development in Asia.

Directors
The directors during the financial year and up to the date of this report were:

ACHARYA, Santanu (Appointed on 28 February 2021)
ADEEL, Kashif (Appointed on 28 February 2021)
BUDIMANSYAH, Andi {Appointed on 28 February 2021)
CHAN, Ting-I {Appointed on 27 August 2020)
CHELLIKATTUVELI SIVANANDAN, Sathees Babu  (Appointed on 27 August 2020)
CHEON, Mooho (Appointed on 27 August 2020)
CHUNG, Edmon Wang On
DISINI, Jose Emmanuel (Appointed on 28 February 2021)
GALSTYAN, Lianna (Appointed on 27 August 2020 and
resigned on 24 November 2020)
HILYARD, Maureen Moari Marama {Appointed on 27 August 2020)
LIM, Choon Sai (Appointed on 27 August 2020 and
retired on 28 February 2021)
MATSUMOTO, Toshifumi (Appointed on 27 August 2020 and
retired on 28 February 2021)
STRICKLAND, Ellen Iresa (Appointed on 28 February 2021)
THAM, Yiu Kwok (Retired on 28 February 2021)

Permitted indemnity provisions

During the year and up to the date of this report, a permitted indemnity provision for the benefit of the
Company’s directors was in force. An appropriate insurance cover for the directors’ liability has been
arranged in respect of legal actions against its directors arising out of corporate activities.

Management contracts
No contracts concerning the management and administration of the whole or any substantial part of the
business of the Company were entered into or existed during the year.

Reporting exemption

The Company falls within the reporting exemption for the financial year under section 359(1) of the Hong
Kong Companies Ordinance. Accordingly, the Company is exempted from preparing a business review
and disclosing certain information as required in section 388(1) of the Hong Kong Companies Ordinance.

-1-



DOTASIA FOUNDATION LIMITED
HRECTORS' REFORT
FOR THE YEAR ENDED 30 SEPTEMBER. 202¢

Auditor

On 29 Gctober 2021, Abacus CPA Limited, Cenified Public Accountants was appointed as an auditor of
the Company to replace the previous auditor Chan Kin Cheong, Certified Public Accountant, A resolution
tor the re-appointment of Abacus CPA Limited, Certified Public Accountants as the Company's auditor is
to be proposed at the forthcoming annual general meeting,

(st behalf of the Board

Qé‘._l_ e R M%pj

HEYAR_D Maurcen Moars Mara;ru
Dhircetor
22 December 2021
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

DOTASIA FOUNDATION LIMITED

(incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the financial statements of DotAsia Foundation Limited (“the Company™) set out on
pages 6 to 10, which comprise the statement of financial position as at 30 September 2020, and the
income statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements of the Company are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard
{"SME-FRS") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have
been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with
reference to Practice Note 900 (Revised), Audit of Financial Statemenis Prepared in Accordance with the
Small and Medium-sized Entity Financial Reporting Standard issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with
the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other
ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Infermation other than the finanecial statements and auditor’s report thereon
The directors are responsible for the other information. The other information comprises all the

information, other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

A Member Firm of CAS International
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

DOTASIA FOUNDATION LIMITED

{incorporated in Hong Kong and limited by guarantee)

Respongibilities of directors and those charged with governance for the financial statements
The directors are responsible for the preparation of the financial statements in accordance with the

SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstaiement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
gperations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's responsibilitics for the audit of the financial statements
QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion and to report our opinion solely to vou, as a body, in accordance with section 405 of
the Hong Kong Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always delect a material misstatement when it exists. Misstatements can
arise from frand or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

(to be continued)
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

DOTASIA FOUNDATION LIMITED

{incorporated in Hong Kong and limited by guarantee)

Auditor's responsibilities for the audit of the financial statements (continued)
As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform zudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

EF/A2/IL
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DOTASIA FOUNDATION LIMITED
INCOME STATEMENT

FOR THE YEAR ENDED 30 SEPTEMBER 2020

Revenue

Project costs

General and administrative expenses
Surplus before tax

Income tax expenses

Surplus for the year

Note

2020 2019
USD USD

246,685 244314

(236,482) (231,138)

(10,203) (11,990

- 1,186

- 1,186

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.



DOTASIA FOUNDATION LIMITLED
STATEMENT OF FINANCIAL POSITION
AT 36 SEPTEMBER 1020

2020 Pl
Note vsp USD
Current assets
Account receivable - 906

Current linbilities
Accruals - {9045}

Net assets -

Equity
Agcwmnuiated funds 7

Approved oa behalf of the Board by:
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" HILYARD, Maureen Moari Marama ~ CHUNG, Edmon Wang On
Director Birector

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, thess financial stalements.



DOTASIA FOUNDATION LIMITED
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1. Reporting entity
DotAsia Foundation Limited (“the Company™) is a company incorporated in Hong Kong as a
company limited by guarantee and not having a share capital. The Company’s registered office is
located at 12/F, Daily House, 35-37 Haiphong Road, Tsim Sha Tsui, Kowloon, Hong Kong, The
principal activities of the Company are to organize and support community projects and
socio-technological initiatives with charitable purposes that fulfil its mandate of relief of poverty,
digital inclusion, advancement of education, and promoting internet development in Asia.

The sole member of the Company is DotAsia Organisation Limited.

2. Basis of preparation and accounting policies
The Company qualifies for the reporting exemption as a small private company under section
359(1Xa) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore entitled to prepare
and present its financial statements in accordance with the Small and Medium-sized Entity
Financial Reporting Standard (“*SME-FRS”) issued by the Hong Kong Institute of Certified Public
Accountants.

These financial statements comply with the SME-FRS and have been prepared under the accrual
basis of accounting and on the basis that the Company is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of
the financial statements;

{a) Revenne
Revenue is recognised when it is probable that the economic benefits will flow to the
Company and when the revenue can be measured reliably, on the following bases:
()  Donation income is recognised when the right to receive such revenue has been
established.

{(b) Foreign exchange
The reporting currency of the Company is United States Dollars (USD™), unless otherwise
stated.

Foreign currency transactions are converted at the exchange rate applicable at the transaction
date. Foreign currency monetary items are translated into USD using exchange rates
applicable at the end of the reporting period. Gains and losses on foreign exchange are
recognised in the income statement.



DOTASIA FOUNDATION LIMITED
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2.  Basis of preparation and accounting policies {eontinued)
(¢} Taxation
Income tax expense represents current tax expense. The income tax payable represents the
amounts expected to be paid to the taxation authority, using the tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. Deferred tax
is not provided.

3. Revenue
An analysis of the Company’s revenue is as follows:
2020 2019
USD UsD
Support service fee (IGFSA Secretariat) 27,000 -
Program fee (NetMission) 60 434
Sponsorship / Donation 14,799 24,380
Other income 94 181
Subsidy 204,732 219,319
246,685 244,314
4, Surplus for the year
Surplus for the year is arrived at after charging:
2020 2019
UsD UsD
Staff costs:
- salaries and other benefits 197,903 178,002
- retirement benefits - -
5. Directers’ remuneration

Directors” remuneration disclosed pursuant to section 383(1) of the Hong Kong Companies
Ordinance is as follows:

2020 2019

uUsb USD
Fees - -
Other emoluments - -
Retirement benefits - -




DOTASIA FOUNDATION LIMITED
ACCQUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

10.

Income tax expense

No provision for Hong Kong Profits Tax has been made in the financial statements as the Company
is an approved charitable institution. It is exempted from payment of Profits Tax by virtue of
section 88 of the Inland Revenue Ordinance. The Company also received revenue from its sole
member over half of the gross receipts, it deems that the Company does not carry on business
pursuant to section 24(1) of the Inland Revenue Ordinance.

Changes in equity — Accumulated Funds

USD
At 1 October 2019 -
Surplus/(Deficit) for the year -
At 30 September 2020 -

Other material related party transactions
In addition to the transactions and balances disclosed elsewhere in these financial statements, the
Company had the following transactions and balances with related parties:

2020 2019

UsD Ush
Subsidy from the sole member 204,732 219,319
Office expenses to the sole member 6,041 7,973
Expenses paid on behalf by the sole member 197,903 178,002

Comparative figures
Certain comparative figures have been reclassified to conform with the current year’s presentation.

Approval of financial statements
These financial statements were approved and authorised for issue by the Company’'s Board of

Directors on 22 December 2021.
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