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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
ASSOCIATION OF CHRISTIAN PUBLISHERS LIMITED
(Incorporated in Hong Xong and limited by
guarantee)

OPINION

We have audited the financial statements of
Association of Christian Publishers Limited
(“the Association”) set out on pages 6 to 10,
which comprise the statement of financial
posgition as at 31st December, 2020, the income
statement for the year then ended, and notes to
the financial statements, includiﬁg a summary
of significant accounting policies.

In our opinion, the financial statements give
a true and fair view of the financial position
of the Company as at 31st December, 2020 and of
its financial performance for the year then
ended in accordance with the Hong Kong Small and

Medium-Sized Entity  Financial Reporting
Standard (“SME-FRS”) issued by the Hong Kong
Institute of Certified Public Accountants
(YHKICPA”) and have been properly prepared in
compliance with the  Hong Kong Companies
Ordinance.

BASTIS FOR COPINICN

We conducted our audit in accordance with Hong
Kong Standards on Auditing ("HKSA") and with
reference to PN 900 (Revised) Audit of Financial
Statements Prepared in Accordance with the
Small and Medium-Sized Entity Financial
Reporting Standard issued by the HKICPA. Our
responsibilities under those standards are
further described in the Auditor's
Respongibilities for the Audit of the Financial
Statements section of our report. We are
independent of the Company in accordance with
the HKICPA's Code of Ethics for Professional
Accountants ("the Code"), and we have fulfilled
our other ethical regponsibilities in
accordance with the Code. We believe that the
audit evidence we have obtained is sufficient
and appropriate to provide a basis for our
opinion.

$—H
IR
B RHN R/ NGIEN: 1A=

(RE AR Z A RRIE A E])

R

ArBEm (LT T, ) EF
ST SRR+ ES TR
BreEiRAS ) (RUTERE EAE )
M B R - WM B RREENZF
“EF+ A=A BRLR
SR E Y H 1 F ARG R LRI B
RERMISE - EAE T E G EORME -

KPR HZ SV BHRECIRE 58
EEPEi A S , SRy (TR
HAEA) HEMPEHRMT 80T
REEZTHEAZH =1+ HEMH
ARD B 3 H IR RER

WEBEEE (AFEG) ZREHH -

i

B RAEEE

HKMEME "TEFEEEIAE ) Hh
My (EBFTEAD - W2 [N
HHZ%E 900 H (&E57) 1 THFAR
B (/e B SR GeElayRt
Bk ) BITHT - WMz F43
TRENEEDAERRES TR BEE
Hal M SRFRKIENEE ) BT
E—SR - ARE T EEGETHEAE
PEALEY (ESREETRIERTHD) (AT
g T SFAL ) AR ERTE]
WEBITTRTHEMERERER
£ - #&IIAGE - RIIPERENETR
agEE B F B BN ETE R
TEHLARE -

5



Page 2
INDEPENDENT AUDITOR’S REPORT (CONT'D)
TO THE MEMBERS OF
ASSOCTIATION OF CHRISTIAN PUBLISHERS LIMITED
{Incorporated in Hong Kong and limited by

guarantee)

RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED
WITH GOVERNANCE FOR THE FINANCIAL STATEMENTS

The directors are responsible for the
preparation of the financial statements in
accordance with the SME-FRS issued by HKICPA and
the Hong Kong Companies Ordinance, and for such
internal control as the directors determine is
necessary to enable the ©preparation of
financial statements that are free from
material misstatement, whether due to fraud or
error.

In preparing the financial statements, the
directors are responsible for assessing the
Association’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting unless the
directors either intend to liquidate the
Association or to cease operations, or have no
realistic alternative but to do so.

Those charged with governance are responsible
for overseeing the Association's financial
reporting process.
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INDEPENDENT AUDITOR’S REPORT (CONT'D)
TO THE MEMBERS OF
ASSOCIATION OF CHRISTIAN PUBLISHERS LIMITED
{Incorporated in Hong Kong and limited by

guarantee)}

AUDITOR'S RESPONSIBILITY

our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with HKSA will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
errcr and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with HKSA, we
exercilse professional judgment and maintain
professional skepticism throughout the audit.
We also:

1. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and cobtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.
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Page 4
INDEPENDENT AUDITOR’S REPORT (CONT’D)

TO THE MEMBERS OF

ASSOCIATION OF CHRISTIAN PUBLISHERS LIMITED

(Incorporated in Hong Kong and limited by
guarantee)
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AUDITOR’S RESPONSIBILITY (CONT’'D)

. Obtain an understanding of intermnal control 2.

relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Association's internal control.

Evaluate the appropriateness of accounting 3,

policies used and the reasonableness of
accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the 3,

directors' use of the going concern basis of
accounting and, based on the audit evidence
ocbtained, whether a material uncertainty
exlsts related to events or conditions that
may  cast significant doubt on the
Association's ability to continue as a going
concern. I1If we conclude that a material
uncertainty exists, we are required teo draw
attention in our auditor's report to the

related disclosures in the financial
statements or, 1f such disclosureg are
inadequate, to modify our opinion. Our

conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or
conditions may cause the Association to
cease to continue as a going concern.

. Evaluate the overall presentation,
structure and content of the financial
statements, including the disclosures, and
whether the financial statements represent
the underlying transactions and events in a
manner that achieves fair presentation.
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Page b BHE

INDEPENDENT AUDITOR’S REPORT (CONT’D) AR BT (UH)
TO THE MEMBERS OF ) _ =
ASSOCIATION OF CHRISTIAN PUBLISHERS LIMITED BB, RAFIERIIE
(Incorporated in Hong Kong and limited by A S . 7 =
guarantee) (NG HEEmRLIZ B RAIELE)D
AUDITOR’S RESPONSIBILITY {CONT’D) B B I B R AR IER B
(88>

We communicate with those charged with [RE/MMIEIEN,  BfEHEEEER T

governance regarding, among other matters, the SR ERE - THRSEEE - EAE
imi f th i Sl s

planned scope and timing of the audit and SIEEREE . AEER TR AL

gignificant audit findings, including any . .
significant deficiencies in internal control PR IZE BRI B AR -

that we identify during our audit.

padirg

W. H. Wong and Company
Certified Public Accountants

WACE G A ERFT
PEGETEM

Unit 6, 16/F., Enterprise Sguare Three,
39 Wang Chiu Road,

Kowloon Bay, Hong Kong
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RS =T ANFREANE

Hong Kong, 14" April, 2021.
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Page 6 FENHE
ASSOCIATICN OF CHRISTIAN PUBLISHERS LIMITED HE frdeng EZNE]
STATEMENT OF FINANCIAL POSITION B =
AS AT 31ST DECEMBER, 2020 Wt — = — EEE
N ) WL
(Expressed in Hong Kong dollars) (LUBEETE)
Note
BEsk 2020 2019
ASSETS AND LIABILITY :- :Ekﬁﬁgjﬁ T -
CURRENT ASSETS METEE
Cash at bank HHTEEF $ 1,851,969 $ 2,294,314
Deposit and prepayment ST RTRER 267,546 64

LESS : CURRENT LIABILITY RO mEEE

Accruals T E 36,549
NET CURRENT ASSETS RIS E '$ 2,082,966
RESERVES : - B .-
ACCUMULATED FUND RESERVE RIEE e $ 1,682,966
DEVELOPMENT RESERVE ERy R 6 400,000

014

$ 1,861,813
400,000

Direc‘towf: HE

Di@éctor e

The annexed notes on pages 8 to 10 form part of these financial statements.

MRS A ETH -
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s ASSOCIATION OF CHRISTIAN PUBLISHERS LIMITED IR E R AE]
INCOME STATEMENT B2

FOR THE YEAR ENDED 31ST DECEMBER, 2020 HE_E_EE+ _H=1—HIEE
(Expressed in Hong Xong dollars) (LRS-
2020 2019
INCOME A
ACP Book Fair gross income (Note 8) FoER e Lo d
FEULA GE/D $ - $ 786,685
Hong Kong Book Fair HHER - 25,322
Interest received FIEUWLA 27,179 40,454
Annual subscription wETE 54,000 56,400
Sundry income g A 1,082 10,590
82,261 919,451
LESS : EXPENDITURE o Zi
ACP Book Fair gross expenses (Note 8) FHEHMOSER
S A G $ 492 § 582,795
Hong Kong Book Fair HaERE 29,559 93,799
ACP Award G BN - 150
Publishers’ luncheon HEEar - 1,883
Sundry project expenses HpmEeh |+ 6,371 16,865
Web-site construction & maintenance R EWE AR 8,782 7,912
Accounting fee st Al 7,500 7,500
Auditor’s remuneration 2 BRI 8,500 8,500
Secretarial charges HAE R ST 190,376 237,134
Printing & stationery ElIfl R xc B 186 101
Telecommunication & postage HERE R R 1,205 1,925
Sundry expenses e 5,700 4,905
Transportation YNEAT e 2,437 3,045
Exchange difference & T 5 - 39,967
$ 261,108 $1,006,481
DEFICIT FOR THE YEAR BB FRE $ {178,847) & (87,030)
ACCUMULATED FUND RESERVE BROUGHT FORWARD KH]EREEGEEH 1,861,813 1,948,843
ACCUMULATED FUND RESERVE CARRIED FORWARD i HiEA SHEH $1,682,966 $1,861,813

There were no recognized surplus or deficit other than the net deficit for the year
stated above and in the reserve accounts of the attached notes.
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The annexed notes on pages 8 to 10 form part of these financial statements.
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Page 8

ASSOCIATION QF CHRISTIAN PUBLISHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2020

(Expressed in Hong Kong dollars)

STATUS OF THE ASSOCIATION

The Association is registered under the Hong
Kong Companies Ordinance as a company limited
by guarantee and not having a share capital.

PRINCIPAL ACCCOUNTING POLICIES

(a) Basis of preparation

(b)

The Company qualifies for the reporting
exemption as small private companies
under section 359(1) (a) of the Hong Kong
Companies Ordinance (Cap. 622) and 1is
therefore entitled to prepare and present
itg financial statements 1in accordance
with the Small and Medium-sized Entity
Financial Reporting Standard (SME-FRS)
issued by the Hong Kong Institute of
Certified Public Accountants.

These financial statements comply with
the SME-FRS and have been prepared under
the accrual basis of accounting and on the
basis that the Company is a going concern.

The measurement basis used in the
preparation of the financial statements
ie the historical cost basis.

Income and expenditure

All income and expenses are accounted for
on accrual basis.
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Page 9

ASSCCIATION OF CHRISTIAN PUBLISHERS LIMITED
NQTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2020
(Expressed in Hong Kong dollars)

EQUITY MANAGEMENT

For the ©purpcocse of equity managemernt
disclosure, the Beoard regards the reserves as
equities of the Agsociation.

FINANCIAL RISK MANAGEMENT

{a) Financial instruments risk

Financial instruments consist of bank
balances. Being a religious and
non-profit- making entity, the
Association adopts a wvery prudent
approach to minimize its financial risks.

{(b) Credit risk

The Assoclation does not have any credit
risk.

5. DIRECTORS’ REMUNERATION

Directors’ remuneration disclosed
pursuant to the Companies Ordinance is as
follow :-
Directors’ fees M4
Other emoluments HArENS
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Page 10

ASSOCTIATION OF CHRISTIAN PUBLISHERS LIMITED

B+E
AEZHE AR/ E]

NOTES TO THE FINANCIAL STATEMENTS B e e
FOR THE YEAR ENDED 31ST DECEMBER, 2020 BHE _E_EFEL_H=S+ -HILERE
(Expressed in Hong Kong dellars) (DLt
6. DEVELOPMENT RESERVE 6. RIEREE
2020 2019
Balance brought forward and
carried forward FAH R FREEF $ 400,000 $ 400,000
7. TAXATION 7. HiIE

The Association is exempted from Hong Kong
profits tax under the provision of section
88 of the Inland Revenue Ordinance.

8. ACP BOOK FAIR

The gross proceeds and gross expenses of
the book fair are shown simultaneously in
the accounts.

9. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by
the Board of Directors on 13™™ april, 2021.
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