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LEHRsLEGE
ABUNDANT LIFE CHRISTIAN CHURCH

ERABEE
REPORT OF THE CHURCH COUNCIL

FTHEHERBRENE—F_FHF T A+ -0 LFE2SHINSEREEHZIMEBR
& -

The church council presents their annual report and the audited financial statements for the year
ended December 31, 2020.

E3 3
PRINCIPAL MINISTRIES

AHRZEIZFLHABBRIHFTRALTBHERSRE -
The ministries of the Church principally consist of the propagation of the Gospel of Christ through
evangelistic education and social services.

LIEELE
FINANCIAL STATEMENTS

AUERE_F_FEHF+ A=+ B FRETUARXERRMENH A 2B RARN

Br—2%+—RAHMBRE -
The financial performance of the Church for the year ended December 31, 2020 and the financial
position of the Church as at that date are set out in the financial statements on pages 11 to 12.

k&
FUNDS

HERECAENARFRERNZEBHFNUBEREAETZA -
Movements in church fund and other funds during the vear are set out on page 13 of the financial
statements. .

HEME  FERARA
PROPERTY, PLANT AND EQUIPMENT

HEh¥E  FERRGNAFERZPHINURBEREAMEG) -
Movements in property, plant and equipment during the year are set out in Note (9) to the financial
statements.

ESEOES S
DONATIONS

PAREE > A g2 ERARSLIANE Tz N (CF-AF B —F—
+-BEFABENA) -

During the year, the Church made contributions of HK$986,367 (2019: HK$1,115,806) to other
Christian Ministries.
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E-S Rod 3 A 4
ABUNDANT LIFE CHRISTIAN CHURCH

ZRTREE )
REPORT OF THE CHURCH COUNCIL (CONT’D)

wF
COUNCIL MEMBERS

AR FERAREABLE AL 2 EERFT !

The council members of the Church during the year and up to the date of this report were as

follows:

A& 5

Chan Chun Fong
- S8 ]

Chen Shu Yi
LY

Cheng Wai Ha
P& 3%

Chow Wai Keung
HE

Hui Chi Ho
R

Hui Yuk Lin Sandy
RIpAE

Leung Kam Fai
TEH

Li Wai Ting
S B

Ng Yun Hong

2 S

Ngai Ming Wai
HE&B

Tai Chi Ming
wRE

Wong Tai Yip
ik i

Wu Wing Han
& X

Yeung Wai Man

i (h—FE_—-F-A-8%4EF)
Lam Tat Man (Appointed on January 1, 2021)
R P (H=—F-_F4%+A o)
Chiu Po Yee (Resigned on October 7, 2020)

FRABESTZRAFOEREN T —AF A -84 EN_F =

NAZ1+BE&-

All the incumbent council members, of whom their offices became effective on July 1, 2019, are to

continue office until June 30, 2022.
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ERHREAGE
ABUNDANT LIFE CHRISTIAN CHURCH

ZHREREET (W)
REPORT OF THE CHURCH COUNCIL (CONT’D)

AXh  BHREGATEBE T EFONEM G
MATERIAL INTERESTS IN TRANSACTIONS, ARRANGEMENTS OR CONTRACTS

RAFEXLAFERETHEN  BEAFROAHFITLRANRTES TR ERSET L
hRHREH APFLHFOHMERBARIMBALFHRAEAMES -

No transactions, arrangements or contracts of significance to which the Church was a party, and in
which a council member of the Church or an entity connected with a council member is or was
materially interested, whether directly or indirectly, subsisted during or at the end of the financial
year.

EELHY
MANAGEMENT CONTRACTS

HAEERBET LR GLETANAN G EFRETEATTEBZIERRTRZS
ﬁ{] a

No contracts concerning the management and administration of the whole or any substantial part of
the business of the Church were entered into or existed during the year.

1A o e SRR T
PERMITTED INDEMNITY PROVISION

FHERANGHFAR B BREXARE L -—FF+AZ+—BLFERNANRESR
REBAN—HEK -

A permitted indemnity provision for the benefit of the council members of the Church was in force
during the year ended December 31, 2020 and up to the date of this report.

ELEE T
BUSINESS REVIEW

BRAEF S (D846 (BO2DEIDME  AHTH AN ERLARIRE Y BHBBL -
Bt A#REFH (DaAHH1) F38BOIEBLRGEEHER -

No business review is presented as the Church has been able to claim an exemption under section
388(3) of the Hong Kong Companies Ordinance (Cap. 622) since it falls under the "reporting
exemption" in accordance with section 359, as at the reporting date.

HO26e



sRuegteo¥
ABUNDANT LIFE CHRISTIAN CHURCH

SREREE (H)
REPORT OF THE CHURCH COUNCIL (CONT’D)

o ER
AUDITORS

ARFTZHMG  LAR - MARSHSFHAIRLAERSE  RALEMUALE -
The Church’s auditors, Messrs. Louis Lai & Luk CPA Limited, retire and, being eligible, offer
themselves for re-appointment.

AERET
On behalf of the Church Council

48 @&iﬁ@

Ngai Ming Wai
EY 3

Chairman

% —§-—%ZA=+8
Hong Kong, March 30, 2021,
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LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
BAR - BABREGHEGEFRAE R E

LUK WING HAY FCCA CPA (PRACTISING) M X E 4 3t &

LUK KAR MAN  CPA (PRACTISING) M A e

9/F., Surson Commercial Building, Tel §tE: (B52) 2314 3668 FhEAMESA
140-142 Austin Road, Tsimshatsui, Faxi s {8 1 (852) 2314 3113 H4 614051428
Kowloon, Hong Kong. E-mail: info@ill.com hk X s YUEY FR:

Web Site: www.ill.com.hk

RIBUGREE

BAFHYBLEGELREAR
(FLHERALZ ABRAHRFER ML)
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

R
Opinion

AUHBGATHS "/M_ DCFHFAENE T - RAZE Tt AAEHEELFE(AT AHK
"HHE L INMBRE  LMBRALEN _FFEF - AZ B eMHEKAAANES
AL FENEBULELR REROHEA AR ER URMERARIE OB EIREHHRR

3

We have audited the financial statements of Abundant Life Christian Church (“the Church”) set out on

pages 11 to 27, which comprise the statement of financial position as at December 31, 2020, and the

statement of comprehensive income, statement of changes in funds and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

BNLL ZEUBRRCBBEFZEHGL2GAS G (RECRBAMBREEN) AKX
PHERBTAHEN F R F+ A+ 0B RARARES DL FEAMBARR
REME LTHBEEL (DKM EhiH -

In our opinion, the financial statements give a true and fair view of the financial position of the Church
as at December 31, 2020, and of its financial performance and its cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private
Entities”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA™) and have
been properly prepared in compliance with the Hong Kong Companies Ordinance.

e A N-F Y

Basis for Opinion

BTCRBEFLGHEOFRAF ) (FRFHRA) BHEW - ANAUFENT RS AE

EAXEYE THMGRFTUBRAFBORE BrPhe—FME - REFBaHd L&

BAE (REFHFEETR) (UTHAM T8, ) MR nfHe LERAFATH

AR ¥Xi i fMAE AMANTSETSEEARRDELARMATHERLRY

P/ 0

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Church in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the Code™),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

G223



LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
RER ~ RKERIEBEHAF IR G

LUK WING HAY ECCA CPA (PRACTISING) [ & B2 & &t &5

LUK KAR MAN  CPA (PRACTISING) HEAEHATHEG

9/F., Surson Commercial Building, Tel G+£:(852)2314 3668 FEARRASR
140-142 Austin Road, Tsimshatsui, Fax @ 3 {% K (852) 2314 3113 HEaikI1405 14258
Kowloon, Hong Kong. E-mail: info@ill.com.hk j-ars Y P X 1

Web Site: www il com hk

BRIBEGREEH)

BAEHEELFELRTA
(R FHEME I RRAQBFRARL D)
INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

HBRARABREGRE XSGR E

Information Other than the Financial Statements and Auditor's Report Thereon

YHREAATHARCELAT - AL LARAENERGREENNEL > R OIEME
RABRBFGHHUGRE - ROAHUBFRAGERETFERAE L AT FHEE R
FERAEMUAYBRELS - BORMHUHFRAGOE S - AMGFTEINRERES

Adbi@fEY > FRAELZTRMERAIANEE N EEZFHATRONUFLE RS
REMPHEERBRREOWA - ANBPERTHITH L RANLALAELHLE
REBRRE - ANTERERFR - £LEH & - RALAFETRE -

The council members are responsible for the other information. The other information comprises
the information included in the council members’ report but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

BERUBRAAARG N

Responsibilities of Council Members for the Financial Statements

PFRAAARBEFSFHGE2TAN G (RELEFEUMBRE LR ) 2FE (2 8HkH)
RGEATHPHOMBRE - EHARAAEMBRAARBRELBNRERMEN TR
B ERMEBRREAATAHNEEM AR -

The council members are responsible for the preparation of the financial statements that give a true
and fair view in accordance with HKFRS for Private Entities issued by HKICPA and the Hong
Kong Companies Ordinance, and for such internal control as the council members determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

pE29



LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
RER -~ RABREGHGFHAR RG]

LUK WING HAY FCCA CPA (PRACTISING) M K B | i &5

LUK KAR MAN  CPA (PRACTISING) HRALS TS

9/F., Surson Commercial Building, Tel € #&:(852) 2314 3668 FHAMASR
140-142 Austin Road, Tsimshatsui, Fax B s 4% A (852) 2314 3113 ML aiH140E 1428
Kowloon, Hong Kong. E-mail: info@!1. com.hk wERBRAAE

Web Site: www. il com hk

R Rt LT 1 )

REABHEBLEGELRTR
EFAERBELZHBREAGFEARLE)
INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

HERAHRARAAROTE (B

Responsibilities of Council Members for the Financial Statements (Cont’d)

ERHEUABREG  AFAATRTHEHALEORS  EABABRATHRERFTRE
EAMOFR  UREAHREPELGHAH RARFAERTHEFT R LG LEE
A AR ETRAERTE -

In preparing the financial statements, the council members are responsible for assessing the
Church’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the council members either intend
to liquidate the Church or to cease operations, or have no realistic alternative but to do so.

B EPBH SR B R A AR ) T4

Auditor’s Responsibilities for the Audit of the Financial Statements

£MAHBE AHMERAEBEATAFAGNRFERMBHBRYTRAMBREARF S
BARE BRAESABAMERANBHGRL - HrRKBES (DA% K) (F622F)F
ASHEARE > EOPHBEARE - Bz i AMNGREFTAELERE - AMBER
ARLE2NE  HEMELAFATRARBEERE - SERERAAKTFOFRE T4
Bt (FAEHER) BTGFT AR -EAMRREFLFERRR - SR RE
T hERME L PROEFFANEMNERNELLRT RV EMH ML FRM
M RAPRAELHEERT > NAMAMBRRETRRFEEKX -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. This report is made solely to you, as a body, in accordance with section
405 of the Hong Kong Companies Ordinance (Cap.622) and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
Ba R~ PR KBRETHFHAAR RS

LUK WING HAY FCCA CPA (PRACTISING) [ KX E& & 3t 6

LUK KAR MAN  CPA (PRACTISING) M A B

9/F., Surson Commercia! Building, Tel €3%: (852) 2314 3668 FHAMRSTR
140-142 Austin Road, Tsimshatsui, Fax B St 4% R : (852)2314 3113 HEik140E 1428
Kowloon, Hong Kong, E-mait: info@lll. com.hk RiEEBAALE

Web Site: www.{il.com.hk

BRI EGEHREEHK)
BEBHEBEAGELHTA
(BEEHEBBMATZ BRAHRLERLE)
INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

BEGRETMBRARBGTE ()
Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

AR (FBEWEA) £TEHHBEY AMEATERHE - RFTEEMBRER -

3P

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o WHAPGHRRFELMEN G AMBRAFLTRERRUAGER » R RBATHF
RAAREEEEAR  UARRELAEEHFTER  HAHARNMER A - K
HTRSRBH AR FERF - EERE > REARANFEHZ L BebRifFR
ARG ERBBAREAER SN AR IE #3RMH B R F KRR G

Fﬁo

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

o THAZHAAMANIFES Rt BEHNE RS RENERHTHENNENS

AAMERER -

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Church’s internal control.

o EERTAREA G RO E R H A A W B ey ST -

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the council members.

B s



LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
RO R - MAREHFGEHRAA RS

LUK WING HAY FCCA CPA (PRACTISING) [ A B 4 it &

LUK KAR MAN  CPA (PRACTISING) MEHESS

9/F., Surson Commerciat Building, Tel T 15:(852)2314 3668 FRARRSTA
140-142 Austin Road, Tsimshatsui, Fax 3 s % K :(852) 2314 3113 FLeikl40E 1428
Kowloon, Hong Kong. E-mail: info@iHl.com.hk b-tee Y P ER: 3

Web Site: www. lfi.com.hk

RILBEGFREZH)
BRETHEBEAEGEDHRRR
(AFBUMRELZERLGREHRAE)
INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

HEGHE T HERAARRBGTE ()

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

o UMFHRAFEPEC ARG ERFLEN - REAMAROFEHBE ATRFH
LRBRIMAEFMATRAREETH B THRERHAHEGUFRLEENELEX
BRE - wRAMBAGLEAFHEES  AMNALEAMBGREFRFEAZEEM
BMAFAHRMES - BEFWOREARARD  MAMAEHFAFLFDER - A4
AAEDZHGRE S LARGAENB B - AH ARFHEHABA TSR AN T AL

PHREE

Conclude on the appropriateness of the council members' use of the going concemn basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Church’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor’s report to the related disclosures in the financial statements or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Church to cease to continue as a going concemn.

o WHREMBRANERIRTX - BRPNE - AQEBEE  UNAMPBRAZTFIHFRBR

CELE 20

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

BE32



LOUIS LAI & LUK CPA LIMITED CERTIFIED PUBLIC ACCOUNTANTS
B R - ARSI GERAE RS

LUK WING HAY FCCA CPA (PRACTISING) [ X % 4 i} &

LUK KAR MAN  CPA (PRACTISING) [T A ol
9/F., Surson Commercial Building, Tel G 15:(852)2314 3668 HFRhARLPE
140-142 Austin Road, Tsimshatsui, Fax 3 st /% K : (852) 2314 3113 FHEHBIEI2Y
Kowloon, Hong Kong. E-mail: info@!f.com.hk RN A AR
Web Site: www. lil.com.hk
BABEEGREER)
BEARHRAL oYL UEAR

(AFHERRLZERAHRFRE RLAS)
INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF
ABUNDANT LIFE CHRISTIAN CHURCH

(incorporated in Hong Kong and limited by guarantee)

BEGRE T HFRAARORE (H)

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

MRRATRS RAARFRETHIAFHED - SFRLH - FXEFHERYE - 48N
2 ot F WA WAL B BT ERERPS -

We communicate with council members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

e LA

RAR - MeAREGHGTHMA RS
FHRBE RIS

Louis Lai & Luk CPA Limited

Certified Public Accountants

M K B

Luk Wing Hay

HFEE R PO1623

Practising Certificate Number P01623

Fh ~F—F=ZA=+18
Hong Kong, March 30, 2021.
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EFHRBEGE

ABUNDANT LIFE CHRISTIAN CHURCH

PEEBA

STATEMENT OF COMPREHENSIVE INCOME
BE-G-f5+-A=+-BLER

FOR THE YEAR ENDED DECEMBER 31, 2020

NOTES
B2 A SUBSCRIPTIONS INCOME €]
£ ERA OTHER INCOME 4
B A TOTAL INCOME
B XA LESS: EXPENDITURE
AHEA Administrative expenses )
BERFLLES Pastoral and ministries expenditure  (6)
g V-& ¥ Depreciation and amortisation (9
i TOTAL EXPENDITURE
AFKE#/(X%) SURPLUS/DEFICIT) FOR THE YEAR
F @A OTHER COMPREHENSIVE INCOME
AFE BB/ TOTAL COMPREHENSIVE INCOME
(F %) 33 /(EXPENDITURE) FOR THE YEAR

RTERER T CAMBRAMIESLERE 2 — 37 -
THE NOTES ON PAGES 15 TO 27 FORM AN INTEGRAL PART OF THESE FINANCIAL

STATEMENTS.

-11-

2020 201
HK$ HK$
13,957,200 11,699,819
1,447,264 904,279
15,404,464 12,604,098
9,118,862 9,864,104
1,764,425 2,571,611
1,586,771 1,717,145
12,470,058 14,152,860
2,934,406 (1,548,762)
2,934,406 (1,548,762)

2E34



AE#Rira¥
ABUNDANT LIFE CHRISTIAN CHURCH

MR AR
STATEMENT OF FINANCIAL POSITION

o5 +=-H=+—8
AS AT DECEMBER 31, 2020

NOTES 2020 2019
2% Eo%
HK$ HK$
AMTA Non-Current Assets
HehE FERES Property, plant and equipment (9) 20,761,206 22,255,158
ABAEE Current Assets
et e Deposits paid 173,502 173,502
BB YRR Prepayments and temporary (10) 55,532 132,171
payments
by V88 Other receivable - 3,814
RAEeERRALERYD Cash and cash equivalents (1 7.757.802 3,094,864
7,986,836 3,404,351
e Ak Current Liabilities
R4 ik 8 Other payables (12) 708,003 581,577
5RO Temporary receipts 13) 90,419 62,718
798,422 644,295
e EAESNA Net Current Assets 7,188,414 2,760,056
RAFMA NET ASSETS 27,949,620 25,015,214
x4 FUNDS
#Eike Church fund 22,817,198 21,302,514
2L % Other funds (14) 5,132,422 3,712,700
27,949,620 25,015,214

GEEHREN— oSz RZt+ERARGTHAFARAEHRE RS
APPROVED BY THE CHURCH COUNCIL ON MARCH 30, 2021 AND SIGNED ON BEHALF OF THE
CHURCH COUNCIL BY:

st A

#, £ & Ngai Ming Wai = ¥ A ¥ Wong Tai Yip
% /& Chairman 2! £ % Vice Chairman

M-

¥ % & Hii Chi Ho
8t g Treasurer

B+ERER -+ AMBRAMIEALEME 2 — 847 -
THE NOTES ON PAGES 15 TO 27 FORM AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.

-12-
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EE#RELGE
ABUNDANT LIFE CHRISTIAN CHURCH
Aanhik
STATEMENT OF CASH FLOWS
BE-—S -5 +-_A=+—0 L ¥R
FOR THE YEAR ENDED DECEMBER 31, 2020

2020 2019
HKS$ HKS$

FE¥EHrALnE CASH FLOWS FROM OPERATING ACTIVITIES
AERBHR/(AH) Surplus/(Deficit) for the year 2,934,406 (1,548,762)
WA Adjustments for:

R Depreciation 1,586,771 1,717,145

AW A Interest income @7 (2,952)

] Plant and equipment written off 43,049 -
HEEF LRSI B4 Operating surplus before working capital changes 4,564,179 165,431
& A 3% &3 Ao Increase in deposits paid - (99)
Hith B 44538 3% -5 /(3 #v) Decrease/(Increase) in prepayments and 76,639 {25,369)

temporary payments

HEE B kg /(i) Decrease/(Increase) in other receivable 3814 (3,478)
Hib A #R R /() Increase/(Decrease) in other payables 126,426 (77,534)
i H R 3 Ao Increase in temporary receipts 27,701 2,035
PEEHAEFHRE$3  Net cash generated from operating activities 4,798,759 60,986
BREwHzRAENE CASH FLOWS FROM INVESTING ACTIVITIES
PEAH B Interest received 47 2,952
MAMMEHE - &4 Rixd Payment to acquire property, plant and equipment (135,868) (375,927)
HREEHEHYRALPBI  Netcash used in investing activities (135,821) (372,975)
BEIHzRAeRE CASH FLOWS FROM FINANCING ACTIVITIES - -
RERALEPEX NET INCREASE/(DECREASE) IN CASH AND 4,662,938 (311,989)

B/ (Y )RR CASH EQUIVALENTS
RERFINZALARL CASH AND CASH EQUIVALENTS AT BEGINNING

RRH OF THE YEAR 3,094,864 3,406,853
AFERERZRALRANL CASH AND CASH EQUIVALENTS AT END

LY §] OF THE YEAR 7,757,802 3,094 364

FH+ERER —+cAMBRAMIEALERD Z — 4 -
THE NOTES ON PAGES 15 TO 27 FORM AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.
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ARy eELGE
ABUNDANT LIFE CHRISTIAN CHURCH

MERAME
NOTES TO THE FINANCIAL STATEMENTS

EE M
LEGAL STATUS

BEHLELFEWTHS "AME  )AERREFS (240 ALz ERANBEAR
23 AHEXEIRZFILABBBEHNFTRAATRHEAFES - 2B AV T BAHR
LY IP BTSN T -

Abundant Life Christian Church (“the Church”) was incorporated under the Hong Kong Companies
Ordinance with liability limited by guarantee. The ministries of the Church principally consist of the
propagation of the Gospel of Christ through evangelistic education and social services. The address
of registered office and principal place of ministry of the Church is G/F., 5 San Lau Street,
Hunghom, Kowloon, Hong Kong.

R R gk &
PRINCIPAL ACCOUNTING POLICIES

a. Mealha

Basis of Preparation

AUMBRATGEREZGHG2ERAT G (RELKEBMBRERA) (BHFH a3
BRIRERE) - FHE2RZ Gt RUNAFHE (2 a6%kHE]) e -

These financial statements have been prepared in accordance with the Hong Kong Financial
Reporting Standard for Private Entities (“HKFRS for Private Entities”) issued by the Hong
Kong Institute of Certified Public Accountants, accounting principles generally accepted in
Hong Kong and the Hong Kong Companies Ordinance.

AUBRAET (LRECEFBMBRERR) mARBAGTH » £ ABTERRHSK
EEERLG -

The financial statements comply with the HKFRS for Private Entities and have been prepared
under the accrued basis of accounting and on the basis that the Church is a going concern.

AUBRABBEAFEHPRABE(TBY ) IEF  PAHTZARRFRZRE
*,?,k °

The financial statements have been prepared under the hisiorical cost convention and are
presented in Hong Kong Dollars (“HK$”) which is also the Church’s functional and
presentation currency.

HHEB (LELCEFBUBRERN) 2UPFRATESEA LB EHRGHEH - B
EHRTALRTFBAHEZ T RFH L L8 - AWM ERE FRRA HET R
HEMHN  XEBRASHNUBERRFEALE -

The preparation of financial statements in conformity with HKFRS for Private Entities requires
the use of certain critical accounting estimates. It also requires management to exercise its
Judgment in the process of applying the Church’s accounting policies. There are no areas
involving a higher degree of judgment or complexity, or areas where assumptions and estimates
are significant to the financial statements.

CRONCIR
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ARHNBEGE
ABUNDANT LIFE CHRISTIAN CHURCH

MBRERE
NOTES TO THE FINANCIAL STATEMENTS

2. EREUHHRHR)
PRINCIPAL ACCOUNTING POLICIES (CONT’D)

b HehX - ¢ TREH

Property, Plant and Equipment

HEeWE  FERBBEHZAABEIom BRI H 7K -

Property, plant and equipment are stated at cost less accumulated depreciation.

FRTHELBREFR > WEABARSEARE > B TRENMBRT ARG
A BB LRSI E ELT

Depreciation for assets other than leasehold land and building is provided to write off their cost
on the reducing balance method over the period of their estimated useful lives on the following

basis:
HMFHRELR
Decoration and Improvements 15%
HBREE
Furniture and fixtures 15%
XERR BT
Office equipment 15%
TEEH
Musical instrument 15%

DAL IFH 65 L BARF T A R4 T 90 &y 2 -
Leasehold land and buildings are amortised by the straight line method at the following rate per

annum:
PEEROESE RS A A4
Leasehold land over the unexpired term of the lease
®F
Building 2.5%

TRAEACEAIBE EMRALELA2UAIBR(IAROAALHEFTMELZENR N
HALmIHE -

When assets are sold or otherwise disposed of, their cost and accumulated depreciation are
written off from the financial statements and any resulting gain or loss is included in the
statement of comprehensive income.

RAZRERTRAENTINERENEK AR IARAB LT HLE -
The asset’s residual value and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

DRUREER
-16- I3



BEuest ey
ABUNDANT LIFE CHRISTIAN CHURCH

MEBRARE
NOTES TO THE FINANCIAL STATEMENTS

2. ER®HHRMED
PRINCIPAL ACCOUNTING POLICIES (CONT’D)

c. BAzZ KM

Impairment of Assets

ARERE  AXFAANGRE UL RAASTAARATHOEFAHRERE - &
RELABETUERE  ARBLFT A ET UL - Pt Bz AGIRAA
RELBUREAN TUELAGHAH LA RLE  SHEMBGOAAGRTRED 25T
SBAFENRFCHBHOLHM -

An assessment is made at the end of each reporting period to determine whether there is any
indication of impairment or reversal of previous impairment, including items of property, plant
and equipment. In the event that an asset’s carrying amount exceeds its recoverable amount, the
carrying amount is reduced to recoverable amount and an impairment loss is recognised in the
statement of comprehensive income. A previously recognised impairment loss is reversed only
if there has been a change in the estimates used to determine the recoverable amount, however
not to an amount higher than the carrying amount that would have been determined (net of
amortisation or depreciation), had no impairment losses been recognised for the asset in prior
years.

d BREBRBTHEE
Cash and Cash Equivalents

RAERBAITHROAEAH TN AGRLRZAA M ¥ FRIE 2 SRATIFK
Cash and bank balances comprise cash held by the Church and short-term bank deposits with
an original maturity of three months or less.

e EEWMA

Revenue Recognition

YN TS A T A A RN T Jb st o s Ak Aalldo T
Revenue is recognised when it is probable that the economic benefits will flow to the Church
and when the revenue can be measured reliably, on the following bases as follows:

o BAEUATIAWEBIHERANASIBKFARNR -

Subscriptions income is recognised when the subscriptions are received from the donors.

o BAFHRIHEURATRERB 2 A S0 A A R RN SR F XN ENR -
Interest income from bank deposits is accrued on a time proportion basis on the principal
outstanding and at the applicable rate.

v RHEZREREMAYATORALERGREUANTI LB FAR -

Rental income from temporarily allowing the general public to use the halls or rooms of
the Church is recognised on a receipt basis.

o FRERBUATINCROMEBEFNIK -

Family links service income are recognised when the relevant services are provided.

T o440



AEHEELERY
ABUNDANT LIFE CHRISTIAN CHURCH

HBRANE
NOTES TO THE FINANCIAL STATEMENTS

2. EgEHERED)
PRINCIPAL ACCOUNTING POLICIES (CONT’D)

f. BRaAst

Retirement Benefits Schemes

ARREIELHAMALAHA LR EMMPRBRITE - HFHYZFARAHMTZIRAE
SMiEHE - BIRLLEAE -

The Church principally operates defined contribution retirement schemes for all qualifying
staff. The assets of the schemes are held separately from those of the Church in funds under the
control of independent trustees.

BT R A AH R BRI B RNIEEZ BB 2 A SHR - HHERTSHRA
LRATIR B S 8]  ALANART AR AN e At 24K

The retirement scheme cost represents contributions payable to the funds by the Church at rates

specified in the rules of the schemes. Where there are staff who leave the schemes prior to

vesting fully in the contributions, the contributions payable by the Church are reduced by the

amount of forfeited contributions.

A A S SURIFRE R SIS ( TORSO, 3t#]) AN %%
EHE+ - FRBIEHHEDIR BT EEL L B OH TS ("KL, HE) -

BEHNZTANCH L LAY I EALHF  BEAHEGZTATH

The Church participates in both a defined contribution scheme which is registered under the
Occupational Retirement Schemes Ordinance (the “ORSO” Scheme) and a Mandatory
Provident Fund Scheme (the “MPF” Scheme) established under the Mandatory Provident Fund
Schemes Ordinance in December 2000. The assets of the schemes are held separately from
those of the Church, in funds under the control of independent trustees.

ORSO# S UB TR AMEH B2 B ARKRHEE S HRLBAR T EAFHZ%
The ORSO Scheme is funded by monthly contributions from both staff and the Church at a rate
of 5% of the staff’s basic salary.

EREMAVWHIAE  ARBTOEMOH I ERMBERT AL E 20K £4
FER (§=F-—mE ARkt 2 KRS 51,2508 m 21,5004 x) - @EL
TFeTiE3E4E ) A BATE AR -

For members of the MPF Scheme, the Church contributes 5% of relevant staff costs to the MPF
Scheme and is subject to no limit of contribution (Since June 1, 2014 the Ordinance requires
maximum monthly contribution amount increased from HK$1,250 to HKS$1,500) to an
individual, while staff could choose making voluntary contribution.

=
(=
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BEHRGt ¥
ABUNDANT LIFE CHRISTIAN CHURCH

MR M
NOTES TO THE FINANCIAL STATEMENTS

2. EERMHRAED
PRINCIPAL ACCOUNTING POLICIES (CONT’D)

g. 1 B34
Employee Benefits

e AW FRRFERESHBHIRA  HEAHCHANBARBHMBZFAN
UEGNAELY GARHNBKANBALRILEHENLBREAN -

Employee benefits are all forms of considerations, including wages, salaries, paid leaves,
allowances and contribution to retirement benefit scheme payable by the Church in exchange
for services rendered by its employees and council members. The employee benefits are
classified as staff costs and charged to the statement of comprehensive income.

FHGERTEAGFABY AR ABBEE ZHBREGAR  BHFLRINLHAR
FETRAOBRITLERG A -

Employee entitlements to annual leave, sick leave and maternity leave are not recognised until
the time of leave as the council members consider that no material liability would arise as a
result of the such entitlements in the near future.

h 2¥44
Operating L eases

REAMAHMZ KBGO RNENHBAZROHREAEEAOANR - HEE
¥Rl Ae7RRARRRARETERSBREERA -

Leases where substantially all the risks and rewards of ownership of assets remain with the
lessor are accounted for as operating leases. Rentals payable under operating lease are charged
to the statement of comprehensive income on a straight line basis over the term of the relevant
lease.

i B H
Related Parties

LTFHERTF » —FBBRBEHEHM 44
A related party is a person or entity that is related to the Church:

(A) BHFBBELEATEROALREARRE » ML AL

A person or a close member of that person’s family is related to the Church if that person

() EFRARIEREHE,

has control or joint control over the Church;
(i) #HAHEGHNETABE X

has significant influence over the Church; or
(i) HAHEHERFHERAAE,;

is a member of the key management personnel of the Church;

(42
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EBHREERE
ABUNDANT LIFE CHRISTIAN CHURCH
MERARE
NOTES TO THE FINANCIAL STATEMENTS

2. FEBEHEARED
PRINCIPAL ACCOUNTING POLICIES (CONT’D})

i A D)
Related Parties (Cont’d)

(B) 84 Toleiméit BATRBARKEA HiETH:
An entity is related to the Church if any of the following conditions applies:

() #XBALMTBE —BBZHE A,
The entity and the Church are members of the same organization;
(i) —MxBRAS - KRNBELIRELELE,;
One entity is an associate or joint venture of the other entity;
(i) ZEXHERAHEHAR - FZFHEEL0 ¥,
Both entities are joint ventures of the same third party;
(v ~HMEBLE=FRBHAELE M- TBARE=Z RSB E L,

One entity is a joint venture of a third entity and the other entity is an associate of

the third entity;
(V) SFXRESMEBHGE  SHHALBALAH R RALAGAAHOTR
& 8,

The entity is a post-employment benefit plan for the benefit of employees of either
the Church or an entity related to the Church;

(Vi) ERXBABAVAAMEALIER KA RIEH A
The entity is controlled or jointly controlled by a person identified in (A); and

(vii) AN IPEATHEATHETHATAHLE LB UTHEIRZEERAE -
A person identified in (A)(i) has significant influence over the entity or is a member
of the key management personnel of the entity.

(vii)) KM AUTHABEN2ETAR AT AHETZIETHRRHEE
£ %32 A B BRA -
The entity, or any member of a group of which it is a part, provide key management
personnel services to the Church or to the Church 's parent.

BMAGAARABARBIETHE KL BALE RMAUTHORALRE  £85
Close members of the family of a person are those family members who may be expected to
influence, or to be influenced by, that person in their dealings with the entity and include:

(i) #mANTF4  BABRERES;
that person’s children and spouse or domestic partner;
(i) SZAMBRBRFEHEHT A
children of that person’s spouse or domestic partner; and
(i) AR BANRSRERFBARRE -
dependants of that person or that person’s spouse or domestic partner.

G043
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BEHMELGE
ABUNDANT LIFE CHRISTIAN CHURCH

MR ARE
NOTES TO THE FINANCIAL STATEMENTS

YA SUBSCRIPTIONS INCOME

2020 2019
B BHE
HK$ HKS$
B4 Monthly subscription 3,095,409 2,981,516
2N Thanksgiving subscription 7.962,034 6,890,336
& B kA Charity subscription 118,570 79,280
EHAKE Missionary subscription 1,564,683 1,052,974
HEHETRED Theological education subscriptior 1,056,103 435,517
dhE R Estate development subscription 27,350 41,300
T F GRS Estate maintenance subscription 73,600 39,100
Lz 1) 1 Special subscription 59,451 179,796
13,957,200 11,699,819

H A OTHER INCOME
2020 2019
ol ok
HKS$ HK3$
SRITH BN Bank interest income 47 2,952
FHEMA Rental income 10,150 17,500
EEARTELA Family links service income 341,329 883,417
b =131 N Subsidy income 1,095,738 -
IR Sundry income - 410
1,447,264 904,279

fiir d 4
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ABUNDANT LIFE CHRISTIAN CHURCH
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AEHEELGE

MBRAME

ADMINISTRATIVE EXPENSES

Auditors’ remuneration

Bank charges

Building management fee
Cleaning expenses

Computer expenses
Contribution to MPF
Contribution to ORSO
Electricity and water
In-service training allowance
Insurance

Internet service
Miscellaneous

Service remuneration

Plant and equipment written off
Postage and stamps

Printing and stationery

Rent and rates

Repairs and maintenance
Salaries to preachers and staff
Telephone and fax

Traveling expenses and allowance

-272-

NOTES TO THE FINANCIAL STATEMENTS

2020 2019
B% BH
HKS$ HK$
16,800 16,800
2,950 2,745
133,536 131,771
378,789 410,519
27,901 35,611
324,193 342,461
14,864 16,084
140,749 266,597
1,700 14,219
148,213 154,932
79,315 110,496
63,615 86,627
96,000 153,000
43,049 -
3,428 4,254
54,268 65,774
481,900 501,920
318,086 297,613
6,781,146 7,245,079
7,321 4,417
1,039 3,185
9,118,862 9,864,104
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ABUNDANT LIFE CHRISTIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS

PASTORAL AND MINISTRIES EXPENDITURE

Pastoral zone
Education team
Music team
Family team
Evangelistic team
Missionary team
Social service team
Pastoral care team
Social concern team
Contribution to other evangelistic
organisations
- local
- overseas
Charity expenses
Theological education expenses
Union membership fee
Special events

COUNCIL MEMBERS’ REMUNERATION

2020 2019
HK$ HKS$
28,582 72,482
500 9,394
18,572 33,057

- 29,780

- 10,123

; 23,047
180,232 577,674
- 7,849

. 5,659
72,000 84,000
914,367 1,031,806
56,000 16,380
382,825 473,062
88,963 104,353
22,384 92,945
1,764,425 2,571,611

AFENEEAPFIALBAEMHREIE0EE (ZE-1E: &) -

No fees or other emoluments were paid or payable to the council members during the year

(2019: Nil).

HLIRA
TAXATION

BB EBHRBEMBEANTAZZRE  AHETHRLFEHFIHMA -

The Church is exempted from Hong Kong Profits Tax under Section 88 of the Inland Revenue

Ordinance.

-23.
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HEhE - REAGH

EEREBLERE

ABUNDANT LIFE CHRISTIAN CHURCH
B R AR

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY, PLANT AND EQUIPMENT

S
Cost

o _FEH—~-H—H
At 1/1/2020

Eg

Additions

e ]

Written-off

HofF_Es5t+-_H=+-—-8
At 31/12/2020

LR Eu !

Accumulated Depreciation

Ho_F-_FH-A—18
At 1/1/2020

AERERE
Charge for the year

E &
Written-off

Ho_E_EF+-—_RA=+—A
At 31/12/2020

dFE
Net Carrying Amount

woF_FE+RZ+—1
At 31/12/2020

H_E-—RE+_B=+—4
At 31/12/2019

AMF L BETHEAES B P HEHES -

BELH BF HF #R XHBAE HEEH B
HELHE AKE HRuHk
Decoration and Furniture Office Musical
Land Buildings improvements and fixtures equipment instrument Total
% a% H% B 2% B B
HKS$ HK$ HK$ HK$ HK$ HK$ HK$
16,018,296 16,919,204 26,607,601 182,951 511,495 567,500 60,807,047
- - 118,508 17,360 135,868
- (_21,840) (130.644) {_16.694) (__169,178)
16,018,296 16,919,204 26,607,601 161,111 499,359 568,166 60,773,737
7,039,399 9127910 21,736,587 86,846 253,693 307,454 38,551,889
327,123 422.,980 730,652 13,553 51,454 41,009 1,586,771
- (16.087) (97.359) (_12,683) ( _126.129
7,366,522 9,550,890 22,467,239 84,312 207,788 335,780 40,012,531
8,651,774 7,368,314 4,140,362 76,799 291,571 232,386 20,761,206
8,978,897 7,791,294 4,871,014 96,105 257,802 260,046 22,255,158
The leasehold land and buildings are situated in Hong Kong and held under medium-term leases.
0047
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EEHRUBAERE

ABUNDANT LIFE CHRISTIAN CHURCH

BB AR

NOTES TO THE FINANCIAL STATEMENTS

M A Y #E PREPAYMENTS AND TEMPORARY PAYMENTS

4R Prepayments
R Temporary payments

MERAL LB CASH AND CASH EQUIVALENTS

AR pE O Current accounts
#HELO Savings accounts
B4 Cash in hand

B8 A $0R OTHER PAYABLES

TR R Receipt in advance
BT &A Accruals
KRS Unspecified donations

-25-

2020 2019
HK$ HKS$
46,827 113,204
8,705 18,967
55,532 132,171
2020 2019
HKS$ HK$
603,907 536,973
7,126,960 2,552,568
26,935 5,323
7,757,802 3,094,864
2020 2019
HK$ HK$
10,280 77,825
16,800 311,826
680,923 191,926
708,003 581,577
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14.
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AEHBELEGE

ABUNDANT LIFE CHRISTIAN CHURCH

MERAMDE

NOTES TO THE FINANCIAL STATEMENTS

TEMPORARY RECEIPTS

R0 B E € (3ta) Christian festival and celebration

HREES
EREY

activities (note a)
Government-subsidised activities
Dinner event

2020 2019
4 54
HKS$ HK$
46,224 47,199
44,195 12,819
- 2,700
90,419 62,718

(@) AEHERFTHR DA FHYBLGEROHEIAMRERA L YRGB SRMA

ES AMERHUIGATHYBLEGTYRER -

Christian festival and celebration is the activities held by Abundant Life Christian
Church and other Christian churches in Hunghom and Tokwawan area, Abundant Life
Christian Church is temporarily responsible for handling income and expenses arising
from the activities.

Ak e

EnRAS
BEAD
FFggies
HEHTEAS
EHAS

OTHER FUNDS

Estate development fund
Charity fund

Estate maintenance fund
Theological education fund
Missionary fund

=26 -

2020 2019
B Pl
HKS HKS
1,093,804 1,066,544
1,614,983 1,552,413
1,570,944 1,564,736
522,161 (151,117)
330,440 (319,876)
5,132,422 3,712,700
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16.

EHHeBRLOY
ABUNDANT LIFE CHRISTIAN CHURCH

MHER AR
NOTES TO THE FINANCIAL STATEMENTS

A EmaRik
OPERATING LEASE COMMITMENT

PREME  AHGAIMZFTiEH L ERHZ AR T:

At the end of reporting period, the Church had outstanding commitments under its non-

cancellable operating lease, which fall due as follows:

2020 2019
R N
HK3$ HKS
—4n
Within one year 105,300 421,200
HHERFEN
In second to fifth year - 105,300
105,300 526,500

PR IRA BB
APPROVAL OF FINANCIAL STATEMENTS

M RACH - E -~ =2+0h¥RgHis -

These financial statements were approved and authorised for issue by the Church

Council on March 30, 2021.

-27-



