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LAMBORGHINI ENTHUSIASTS (HK) LIMITED

HEEHES
REPORT OF THE BOARD OF DIRECTOR(S)

HEHEILETE LRAT (LUTHERE TRAT ) M BRRAEAIIR M BCRREHRE S R AT
R - -

The Board of Director(s) has pleasure in submitting the report and audited financial statements of the captioned
company (the “Company”) for the financial period as stated in the notes to the financial statements.

EERE
PRINCIPAL ACTIVITY(IES)

DEEAEERER -

Company’s current principal activity(ies):

JE T BT R TE

No business concluded

PEAEERA - HRAFEEAEERERT » ElEEREZ R R PEEE (EEEEEH) 23R
PSRN R EEMeRE A -

The principal activities and corporate structure, including director information, of its group member(s) are set out
respectively in the annexed notes to the financial statements and shall refer to its relevant corporate documents in
case the Company carries on investment holding during the financial period.

B
FINANCIAL STATEMENTS

A BN A BHARR & B AR ER FHR R DT VIR B B AL T R N A i e -

The results and the state of the Company’s affairs at the end of the financial period are shown in the annexed
financial statements expressed in the following reporting currency.

FURREHE ¢ —
Reporting currency: #87u HKD
Vo3 ~ R BB AR EHX

PROPERTY, PLANT AND EQUIPMENT AND DONATIONS

mﬁﬂmmw'ﬁxﬁaﬁmﬁ~ﬁ%&$ﬁﬁﬁ&ﬁﬁ&ﬁﬁmﬁﬁ?-ﬁﬁZﬁg@&gﬁ -
TR RIS - BEST A

Detzils of the movements in property, plant and equipment and donations of the Company are set out respectively in
the annexed notes to the financial statements in case the Company has had its movements and has made donations

during the financial period.

AEHER - EATEEREN AT BER
BUSINESS CESSATION, CHANGE OF COMPANY’S NAME OR CHANGE OF COMPANY'S FINANCIAL
PERIOD END DATE

EFEEERSBRMBHREE LETINER ORISR BRI EVIAME A TR ALHB R AR
PR T FAENE & BEARDE R ANRE -

All of majority of Company's member(s) respectively resolved to agree in case the Company ceased business or
changed jis name as shown on the cover page of this director(s)’ report and financial statements,

ERTIRSH SRR R WA SR EIR MBS OBEEONRT - KATSEEEARE
B A D EAM R - BEIRTREE AN

Al Company’s direclor(s) resolved to agree in case the Company changed its financial period end date as shown in
the notes to the financial statements.

[t}

o]

[y,

[ ]



B Ty e e ]

" LAMBORGHINI ENTHUSIASTS (HK) LIMITED

BEEREEE
REPORT OF THE BOARD OF DIRECTOR(S)

BT RIMBUR
AUDITORS AND TAX REPRESENTATIVE

AN ECE IR RN G A B I BE S TS8R - ﬁﬁﬁ%}_ ’r&ﬁ%f SR LRSEHEE -
BELTIEBEREGHEHARA \_JPME’ YEFEANB ARG RERAMZIRE X - THREZ
AFREE R ERM IR - 25T

The financial statements have been audited by the independent auditors, Lau Wing Hong Certified Public Accountant,
who retire and, being eligible, offer themselves for re-appointment. In addition, the Company has appointed SBC
Accounting & Taxation Limited to prepare and handle the taxation related documents and authorised the current
Company Secretary to sign on behalf for the submission of respective tax returns until further notice.

B2 AR RMBR SRR 2k
DIRECTOR(Sy INTEREST IN CONTRACTS AND ARRANGEMENTS TO ACQUIRE SHARES OR

DEBENTURES

bR T AR RS - AL EINAM BT REMRAS 2 EBRA NI EEREEAFR Y
EREY - BE - AN EEAMEHIREMAREA - YRS BT - EANEZEEHBEAATIRA

fitiE A B 2 R Bl S T A - )
Except as disclosed in the notes to the financial statements, the Company did not have other significant contracts

entered during the financial period in which the director(s) bad any interest. In addition, at no time during the
financial period was the Company a party to any armrangements to enable the director(s) of the Company to acquire
benefits by means of the acquisition of shares in or debentures of the Company or any other corporate body.

RuER
BUSINESS REVIEW

HPNTIRNE R (N SREDNR 5 PAREERNAS ZHBIARSARBIRER Z S ERAIER
BARH BRELYE - [ - A0S HESEEN T ROF RGBT ESMER S 2 HEER - I
%%g%%gg@ﬁﬁﬁﬁﬁ2$ﬁﬂ%# AL EI B TRERMN PR E TR R R

No specific and significant information, indication and discussion need to be pointed out for the business review for
this financial period in view of all contents of business review listed in Schedule § of the Hong Kong Companies
Ordinance. In addition, the Board of Director(s) of the Company has fully understood the filing requirements of the
Country-by-Country Reporting declaration as stipulated by the Hong Kong Inland Revenue Department and
confirmed to handle the necessary filing by the Company itself or to notify the auditors and tax representative by
written notice for assistance if the Company fits the relevant filing requirements.

=
DIRECTOR(S)

LT B AR R R RS A B 0202109242 BE « BHAAFTEE - S TREESR T—@EH

BUURS R T EE— 5 -
The following(s) is/are the director(s) during the financial period and up to the sign daie [2021/09/24] of this report.

Pursuant to the Article of Association, ¢ach following existing director shall hold office for the ensuing financial
period,

Z{EaM BECEEI
Appointment date Resignation date
EEH LO KIN PONG
R LEUNG YAU HUNG
BEEE L1U SHIU CHEONG
Bt CHAN KONG

EERAE B
ReRiE ]
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' LAMBORGHINI ENTHUSIASTS (HK) LIMITED

: EBREEE
REPORT OF THE BOARD OF DIRECTOR(S)

EHEEREN EBRERCHC S ERA RS ERE SRS ELABNEN T £ LS BEH
BREEEIRAREEREE

The report and the relevant Board of Director(s) minute have been approved by all director(s) and the first existing
director listed above shall be appointed as the Chairman and signed on behalf of the Board of Director(s) in the case
of no designated name of signature

F & Chairman W \

&% Hong Kong



LAU WING HONG certified Public Accountant

Unit 502, 5th Floor, Silvercord Tower 2,
30 Canton Road, Tsimshatsui, Hong Kong
Tel: 35196239 Fax: 30138399

BUERBRENTUASIZEA .
INDEPENDENT AUDITORS® REPORT TO THE MEMBER(S) OF THE FOLLOWING COMPANY

LAMBORGHINI ENTHUSIASTS (HK) LIMITED
REBEMHIL 2 AT Incorporated in Hong Kong with limited liability
BYEEART Financial period: |1 From 2020/04/01 % to 2021/63/3]
FURB " Reporting currency: SEIT HKD

BRI s R {ELHBYSRE Report on the Andit of the Financial Statements

B, Opinion

A3 (LUTRR | P9 ) BRI ESITA IR - B S le LB R AR B 2

B FIBABOARIAIIEER - IR ERHTT - AT R BURRE -

We have audited the financial statements of the captioned company (“the Company™), which comprise the statement
of financial position as at the end of the above stated financial period, and the income statement for the above stated
financial period, and notes to the financial statements, including a summary of significant accounting policies.

KRR ZEMBRRCEREEATHRBEEGHAAGMAES (P I BEREAER) B
WEHREH (OSIRGY) ZREMH -

In our opinion, the financial statements of the Company are prepared, in all material respects, in accordance with the
Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS™) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the Hong
Kong Companies Ordinance.

B RV Basis for Opinion

BADREEEGHH SR (FEFHER) - Y2H TS 900 1|/ (E1E:T) "EHRE (b
CIABREER) RFOHHRR) BTET - AfIEZXFEATRENEECETTE TR BETHRE
TR LA L 3555 PEE SR - IRE TR GTE A RAR (B STHEREET) (LT EE 5
B ) BRI BAE  YEBRITTAPHAMEREEET - HfHEE  AfPFEsNEHESERR
BEERARITEF S RIR SR -

We conducted our audit in accordance with. Hong Kohg Standards on Auditing (“HKSAs™) and with reference to
Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the Small and
Medium-sized Entity Financial Reporting Standard issued by the HKICPA. Qur responsibilities under those standards
are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants
{*the Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

<H

[
ot

1o



LLAU WING HONG Certified Public Accountant

Unit 502, 5th Floor, Silvercord Tower 2,
30 Canton Road, Tsimshatsui, Hong Kong

Tel: 36196239 Fax: 30138399

BUGBGRERTHRARZEA
INDEPENDENT AUDITORS’ REPORT TO THE MEMBER(S) OF THE FOLLOWING COMPANY

LAMBORGHINI ENTHUSIASTS (HK) LIMITED
PEES ML 2 B4 Incorporated in Hong Kong with limited liability
HAECHEN Financial period: g From 2020/04/01 ZF to  2021/03/31

FUEE M Reporting currency: B HKD

E4EEERTR Emphasis of matter

EAR BATNREEEEESRGAUERERNELT - BIEFEMARRWEMSHRENLE 2 Aty
AHRRE A BEMRTEITBER -

Without qualifying our audit opinicn on the Company s going concern basis, we draw all shareholders' attention to
the note 2 to the financial statements concerning the adoption of related accounting basis on which the financial

statements have been prepared.

HALEIE Other matter
HEAMBRRAETHE " LN, RENERERESY LM BN S S BEE -

The audit opinion for the information disclosed in the “Last Period” in these financial statements should refer to the
signed financial statements of last financial period.

MR RR R REHR &S U SMYER. Information Other than the Financial Statements and Auditors® Report

Thereon

HERNAMGEAR - AR aENBNESRREENNEE « BT CEMEHR R MIeEES

A
=
The directors are responsible for the other information. The other information comprises the information included in
the report of the board of director(s), but does not include the financial statements and our auditors’ report thereon.

KPR BERVBRE T RERMER - RO TNZERME LS RETEANERER -

QOur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

HeBMEMBRROE  RMNRECEMERMER » EHAED » BRAMEEETHMBERTR
FitERsHBRE T TSR T EEA RN E LUFFEE X SERBENER - BREMESITNITE » @
REFIRAHMERFEEEREL MM ERERBE - EEHE > BMNYEEAHE -

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that

fact. We have nothing to report in this regard.



LAU WING HONG certified Public Accountant

Unit 502, 5th Floor, Silvercord Tower 2,
30 Canton Road, Tsimshatsui, Hong Kong

Tel: 35196238  Fax: 30138309

RIEEMEEHTHATZ®A
INDEPENDENT AUDITORS’ REPORT TO THE MEMBER(S) OF THE FOLLOWING COMPANY

LAMBORGHINI ENTHUSIASTS (HK) LIMITED
PE#ERRET > EH 2 E incorporated in Hong Kong with limited liability
BB Financisl period: By From 2020/04/01 ZE fo 2021/03/31
FIRE % Reporting currency: #35C HKD

HERE AR BRI ERNET Responsibilities of Directors and Those Charged with Governance

for the Financial Statements

EEARENBEEGHEAGRANEE (P/IhEMBHERHD) REE (ATHE) BEHBE% I
HES A AEM BRRNERHE N FERN TR RN S BN E RS RE RS s A% -

The directors are responsible for the preparation of the financial statements in accordance with the SME-FRS issued
by the HKICPA and the Hong Kong Companies Crdinance, and for such intemal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstaternent, whether due to

fraud or error.

TERMN R - EEATIHE BATREEBNES  MEEAER TR SEE R ENEE - L
RERFESRHEHER  RIFEEREN BEATRRESLEEE  SGIRAMMBEASAE -

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

ECHEARERE ROTTHBRERE -

Those charged with governance are responsible for overseeing the Company’s financial reporting process,

RS Y B RIS FIF Auditors’ Responsibilities for the Audit of the Financial Statements

BIZHERGRBRMACELHZSEUBRREUER - YREEE (6% ZHE  SaREkE:
HAFIZER - RS - B2 BESBFTRER AR - BAIMAHEAREZTINE  BMEIRMAAL
AFNERBEERE - HIWER  REVBERERRT T FE RN GRS S B E A RER
HEEAE  THRGERMBEANVEEEE - SBEEES/KENRS  BFERSIEE (TR
B ETRVEST X —EASERMIF AR ERT - SESRBITT A RBEFEmE i MR STHENE
T B MR R P R B TSR AL IR SR R F AR R E - RIFRNAISE Rl e M 1R e
* o

Our responsibility is to express an opinion on these financial statements based on our audit and to report our opinion
sclely to you, as a body, in accordance with the Hong Kong Companies Ordinance, and for no other purpose, We do
not assume responsibility towards or accept liability to any other person for the contents of this report. Qur objectives
are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and fo issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a goarantee that an audit conducted in accordance with HKSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.
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LAU WING HONG Certified Public Accountant

Unit 502, 5th Floor, Silvercord Tower 2,
30 Canton Road, Tsimshatsui, Hong Kong
Tel: 35196239 Fax: 30138399

BIRENSEE TRATIER
INDEPENDENT AUDITORS' REPORT TO THE MEMBER(S) OF THE FOLL.OWING COMPANY

LAMBORGHINI ENTHUSIASTS (HK) LIMITED
REEEMRIIZER2 T Incorporated in Hong Kong with limited liability
FAECHANS) Finencial period: g From 2020/04/01 F te 2021/03/31

SURREXMY Reporting currency: 37T HKD

AR (EAERTEERD) BTETHIBET  RMER T HRAE - RIS T HEEERE - B
As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

BRI B G BGERM A B M B R T E EASREER « &5 T RATEHEFLUUER g
B RN 2NEENETEE - (FARMERNER - BIEGFISESRSBH - i - BRHE
B~ B > SRR PIEESZ | RIS T B E AR R SRR
IR PR HER T M BV E A SHERBR AR A B -

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemmal control.

TERHEHHRINENES  LERSHEERESTER - H BMiIEY BARNIEHNESNSRE
E o

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control.

SHEEE AR S ORI B R S s HE BRI B A1 -
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

HEEZARFEE RS RIS EEF SR - REFTEINEDRS RS FHEERER
HEIMEARFEEY - (EMUEEEY BATNRREEENELEAER - IRBMRATEEA
TREEY  MALQEEREAEE PRFERE L BN BEAPaVERIE S - BERMEERE - 8
RMEESFIFRAEER - ROWIESREEZEENERS K IEFREGEYEEEH - 7AW © KKEEH
BRATRESEE BAFTERFELE -

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ repon o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors® report. However, future events or conditions may
causc the Company 1o cease to continue as a going concern.

ey
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LAU WING HONG certified Public Accountant

Unit 502, 5th Floor, Silvercord Tower 2,
30 Canton Road, Tsimshatsui, Hong Kong

Tel: 35196239 Fax: 30138399

RUHMBER FRLEZER
INDEPENDENT AUDITORS® REPORT TO THE MEMBER(S) OF THE FOLLOWING COMPANY

LAMBORGHINI ENTHUSIASTS (HK) LIMITED
HREHEEMRIL 2 R4S Incorporated in Hong Kong with limited liability
FABCHANS Financiol period: B3 From 2020/04/01 ZE to  2021/03/31

FIAE$%: Reporting currency: 37t HKD

BRI ERTES; - RPOMAEBRIE T RIS TR - EESE - §k$‘+§§ﬁ% ' BIEEFES PR
H P BRI R T B AR -

We communicate with those charged with
of the audit and significant audit findi
during our audit. )

vernance regarding, among other matters, the planned scope and timing
, including any significant deficiencies in internal control that we identify

LAU WING HONG
SR € Certified Public Accountant
Fi& Hong Kong, 2021/09/24




'LAMBORGHINI ENTHUSIASTS (HK) LIMITED
RA%ssiZiEE NOTES TO THE FINANCIAL STATEMENTS
BAECHARY Financial period: Y From 2020/04/01 Z to 2021/03/31
FIiE % Reporting currency: AT HKD

1 RN E]EHR The Company information

FLBILIEGARAE] « BIRE (QAEFRA) REEBRI -
The Company was incorporated in Hong Kong under the Companies Ordinance and is limited by guarantee.

RSB OFIERER  EAEENRFRE  SORBSEREBRELATIRSHNES 100,00 -
Under the provision of the Company's Articles of Association, every member shall, in the event of the
Company being wound up, contribute to the assets of the Company not exceeding HK$100.00.

FRABEAR (DAUTRRI8 " AHER ) 2] £

BB From 2020/04/01 To 2021/03/31
Current financial period (“This period”) IRFTERR{TAI3TS No business concluded

and principal activity(ies):

ERABGAR (DUFERRE T BB L) i z

BBk From 2019/08/26 To 2020/03/31
Last financial period (*“Last period”) QAT AL/ No business concluded

and principal activity(ies):

BRABOARIAY - A SI@BHFERAIERT RSB R > SN SR RSB a A -
The principal activities of its group member(s) are sei out in the notes to the financial staterments in case the
Company carries on investment holdings during the financisl period.

St G/F, 55FL. HEUNG WO STREET, TSUEN WAN, NEW TERRITORIES, HONG
Registered office: KONG

AN E BRI AT AR GRS TR RS () fERms -

The Company has adopted a trade name (if any) stated in its Business Registration Certificate for its business
use.

2 ¢REIEHE Basis of preparation

IREEM BGERAT B RN EEA TN  FATFCETHEHLNRGERNERALT ]
It AMBHFAUERRELSH A G HGEERN PN R SR RERTHES -

The Company qualifies for the reporting exemption 8s a small private compeny according to the Hong Kong
Companics Ondinance spplicable to this financial period and is therefore entitled to prepare and present its
financie] statemeats in accordance with the Small snd Medium-sized Entity Financial Reporting Standerd
(SME-FRS) issued by the Hong Kong Institute of Centified Public Accountants.

BE—(RSBERERFLLEDROIMERIBE 18 BRPHHRN - REZHIBQRGI L
*E -

Except for the preparation of the first Financial Statements in compliance with the Hong Kong Companies
Ordinance within 18 months since incorporation, subsequent financial statements are presented ennually,

RIEERRSE Y BEREEH PN TSR E R MR SR T BB E R T

5h MBEIHORFERSEMAER MEBELREBWRISMNESRRITES - BIERESR
RPZARBERE  HAYRCBEREHAQRELMS LIS  LUELRL SIS IREE .
Except for the Company cessation of business shown on the cover page of the Director(s)’ Report and
Finencial Siatements preparing on the basis of net realisable value, the financiat statements are generally
prepared under accrual basis of accounting with measurement based on historical cost and at going concern.
A written undertaking is also agreed by all member(s) 1o provide financial assistance in order to maintain
the Company as 8 going concem in ihe case of (he deficiency of assets over Jiabilities.

)
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
B#53EE02 NOTES TO THE FINANCIAL STATEMENTS
RBABHARS Financial peried: i From 2020/04/01 Z to 2021/03/31
SRR % Reporting currency: #7C HKD

3 FESHEEME Summary of significant accounting policies

DUT REes e N BRI NER A SN ERETECR ¢
The following and included in the designated notes to the financial statements are the significant accounting
policies that are necessary for a proper understanding of the Company’s financial statemnents:

{E E18F| Employee benefits

{£ B {5#H Employee leave entitlements

- EiEERSFEMBHIRREREREEE 2 ERERBIRB R A A AEDEE - £4
SRR B B BRI R M ERNAT AR - W AR FREIR M T — SR BARHR AL -
& BRI BB R BUREF B HEST -

- A provision is made for the estimated liability for annual leave and long service leave as a result of
services rendered by employees up to the end of the financial period. All employees of the Company
annuatly utilise their leaves at the end of the financial period without carrying forward to next financial
period. Employee entitlements to sick leave and matemnity leave are not recognised until the time of
leave.

BfkE&IE Retirement benefits schemes

- AATHRE GREIEATESITEIRG) HEEARB & EBERRIGREMEAHES TS (T3
£t ) - EERBRBESHEEHEIE - WEHEREFRE -

- The Company operates a mandatory provident fund scheme (the “MPF Scheme™) under the Hong Kong
Mandatory Provident Fund Schemes Ordinance for all qualifying employees in Hong Kong. The
Company’s contributions to the MPF Scheme vest fully with employees when contributed into the MPF
Scheme.

HERSIEF] Termination benefits

- ERATSERERE HEREHRBRRE-THERE LR EED LHHIERGE T RERR
BRSO R RIS R S DR T » I THEZ R EF -

- ‘Termination benefits are recognised when the Company demonstrably commits itself to terminate
employment or to provide benefits as a result of voluntary redundancy by having a detailed formal plan
which is without realistic possibility of withdrawal.

FHE 5% Leases
RMEHE AR E BABMO TR L EIRES ST - EREEHEYROREEE S
ARERREHENRZRETREEFEEL - REEREA R R E S BREL2EE
B EREEREE 8 - MEHEMNR AR EER s - HEEERHATHER
. SRR S A B NG R A R A o LB AR (94 KBRS ke B SR (ER LIFH A RY
FREME » HiFEREEHE - RBEEE SN RUERAN A ESETRIR R P05 -
Leases that transfer substantially all the rewards and risks of ownership of assets to the Company are
accounted for as finance leases. At the inception of a finance lease, the cost of the leased asset is capitalised
at the fair value of the leased asset or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between the finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are charged to the income
statemnent. Capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset or
the lease term. Leases where substantially all the risks and rewards of ownership of assets are not transferred
to the lessee are accounted for as operating leases. Annual rents applicable to such operating leases are
charged to the income statement on a straight-line basis over the lease term.




LAMBORGHINI ENTHUSIASTS (HK) LIMITED
MBEEIE: NOTES TO THE FINANCIAL STATEMENTS
Ra‘wﬁﬁ Financial period: [ From 2020/04/01 E to 2021/03/31
FUREEM Reporting carrency: #5T HKD

¥FEBUE Impaiment of assets

B BRI EETIBASN - FE SR SR BRI R E T RE SR E A R~ B {E R
HAEEE - EEEZREERTTWERES - REEERZTWEEE - tbREBEEEEE
ThFESR - BMERERREER R AT REEE A BN Y - BRI ESRREER
AE (EFSRSEINE)  IMEERARENHHETRHE -

Other than specified in the notes to the financial statements, an assessment is made at the end of each
financial period to determine whether there is any indication of impairment or reversal of previous
impairment for non-current assets. In the event that an asset’s carrying amount exceeds its recoverable
amount, the carrying amount is reduced to the recoverable amount and an impairment loss is recognised in
the income statement. A previously recognised impairment loss is reversed only if there has been a change in
the estimates wsed to determine the recoverable amount, however not to an amount higher than the net
carrying amount that would have been determined (net of amortisation or depreciation}, had no impairment
losses been recognised for the asset in prior periods.

i ZHEET _Trade and other receivables
ﬁ%El&ﬂ%ﬂ&ﬁmﬁﬁl&iﬁﬁkﬁﬁﬂﬁ*ﬁﬂﬁﬁtﬁjﬁﬁ@ﬁm R R, 2 R (4 (R 8
BB TE AT BN RARREEFRA SR (BEELTRAES IR —EMBUER
FIRENSBERS ) BSIE6E - B BN IEERTHER - HIFBREAMIERMER - ANANGRCIE
BB R AR R AR A R AR AT 69K -

Trade and other receivables are stated at estimated realisable value afier each debt has been considered
individually. Where the objective evidences reflect that the payment of a debt becomes doubtful (including a
debt has been due more than one financial period), a provision is made and charged to the income statement.
Regarding amount due from related party, the Company's members have passed the resclution to

guarantee that they would bear all abilities for the failure of repayments by the related party.

{E#5 8 H_Bomowing costs
EHBRTSEEEZARH - FLAFNEHEEEGRIERA LB —RRTRE -

Borrowing costs are recognised as an expense in the period in which they are incwred. The Company's
general banking facilities are guaranteed by the Company's director(s) and member(s),

SIS Foreign exchange
SMEHE LIRS HERETIFE - NEARESERRIVYMGTITENEREEER S BeHE

M BB R ERETIH - ERZMCAEHREEEA -

Foreign currency transactions are converted at the exchange rate applicable at the transaction date. Foreign
currency monetary items are translated by using exchange rates applicable at the end of the financial period.
Gains ot losses on foreipn exchange are recognised in the income statement.

4 LB Comparative figures

e M ECHEOE BER/D CEBERERSIR " EE, A SThess (iU TEED
¥R BEHSENSE 0 MRS HRN 25 RS SR RIS -

Other than the first financial period’s financial statements in which no value is shown in “Last Peried”,
certain comparative figure, with significant information stated below, has been re-classified or re-stated to
conform with the current period’s presentation or for the change in financial reporting standard.

ENAFNER - KBRRA ¢ .

Nature, amount and reason of reclassification:



LAMBORGHINI ENTHUSIASTS (HK) LIMITED
Bi%5#RM{s NOTES TO THE FINANCIAL STATEMENTS
BABHAR Financial period: B From 2020/04/01 Z to 2021/03/31
FIEE &% Reporting currency: #5T HKD

5 BARE A L3S Significant related party transactions
FEesHkE Significant accounting policies

TESRBIL TG R - WS THIEP—T8 » MR R LS 2R

ZH (BRAATNEERS - AAFRZHEAT FATRESEAZESELERIFEE=Ti
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For the purposes of these financial statements, a party is considered as related to the Company if:

the party, including a group member of the Company, an associate of the Conipany, a joint venture in which
the Company is a venturer or which is common joint venturer of a third party, a member of key
management personnel with significant voting power (to be the Company’s director(s) only) of the
Company, a close family member of such an individual, and an entity under the control, joint control or
significant influence of such individuals, has the ability, directly or indirectly through one or more
intermediaries, to control the Company or subject to common control with the Company or to exercise
significant influence over the Company in making financial and operating policy decisions, or has joint
control over the Company; or the party is a post-employment benefit plan which is for the benefit of
employees of the Company or of any entity that is a related party of the Company. Where close family
members of an individual are those family members who may be expected to influence, or be influenced
by, that individual in their dealings with the entity.
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During the pericd, other than those have already been stated in other parts to these financial statements, the
following material transactions with the rclated party(ies) was/were, in the opinion of the director(s),
carried out in the ordinary course of business and on normal commercial terms:
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
B EI#E NOTES TO THE FINANCIAL STATEMENTS
BABHARD Financial peried: [y From 2020/04/01 Z to
FEE 5% Reporting currency: 7T HKD

EHiE A Related party -
2= ZME Nature of transaction -
Ril{% Relationship -
ZHARA This period -

LHARS Last period -
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
BARS 35S NOTES TO THE FINANCIAL STATEMENTS

FAEEARG Financial period: i From 2020/04/01 Z to 2021/03/31
FIRR % Reporting currency: #T HKD

1 H Related party -
EitBH Account name -
[E{% Relationship -
AR ARIE(E) -
Debitf{Credit) balance in this period end date

1£ EHARREIEAE) -
Debit/(Credit) balance in last period end date
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
Bf %3809 NOTES TO THE FINANCIAL STATEMENTS

FABHERY Financial period: HE§ From 2020/04/01 ZE to 2021/03/31
FHE % Reporting currency: #5T HKD

6 BEHE/USE ﬁﬂﬁl&ﬁ ! E A A Turmover / Revenue and other revenue / other income

£t Significant accounting policies
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Revenue is recognised when it is probable that the economic benefits will flow to the Company and when the
revenue can be measured reliably, on the following bases:

All service income, including commission income, construction income, consultancy fee income,
transporiation income, royalty income, management fec income, subcontracting fee income, vessel service
income and agency service income, is recognised on the issue date of the invoice for the services rendered
to the customer.

Dividend income is recognised when the member's right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the principal outstanding and
the interest applicable.

Rental income is recognised on a time proportion basis over the lease term.

Revenue arising from the sale of properties held for sale is recognised upon the signing of the assignment
or the issue of an occupation permit by the relevant government autherities. Deposits and installments
received on properties sold prior 10 the date of revenue recognition are included under sale deposits and

instaliments received in advance.
Sales of goods or securities are recognised when the risks and rewards of ownership have passed to the

customer or buyer.

FHIM |
is period Last period
W AT
An analysis of tumover is as follows:
Bl A Total tumover . j
A= st
This period Last period
HAUA
Other revenue;
FRITRIRUA Bank interest income 0.65 :
EEEAR A Total other revenue 0.65 _
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
Wi¥sEZHiE: NOTES TO THE FINANCIAL STATEMENTS

AR Financial period: FH From 2020/04/01 Z to 2021/03/31
FHE£# Reporting currency: #JL HKD
7 - HEEBCGIHMEA Net (expenditure)fincome before tax
R LHA
7 This pericd Last period
Bk TFoIR R -
After charging the following finance costs:
EBRTTERR A .
Total finance costs - -
U LHARE
This period Last period
B THEH
After charging the following items:
AT i ]
Preliminary expenses ) 36000
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LAMBORGHIN] ENTHUSIASTS (HK) LIMITED
1 ¥%ER5 s NOTES TO THE FINANCIAL STATEMENTS
BABCHARY Financial period: & From 2020/04/01 E to 2021/03/31
TR 1% Reporting currency: #T HKD

8 /I8 Taxation

FESHFE Significant accounting policies
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Income tax expense represents the sum of the tax currently payable and deferred tax. The fax currently
payable i based on taxable profit for the financial period. Taxable profit differs from profit as reported in the
income statement because it excludes items of income and expense that are taxable or deductible in other
financial periods and it further excludes items that are never taxable or deductible. The Company’s liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
financial period. Under the circumstances of adjusted tax loss incurred for the financial period, sufficient
utilisation of unexpired and unused tax loss carried forward fiom previous financial periods or no assessable
income derived from the taxation jurisdiction, no provision for taxation expense is made in the financial
statements. The applicable tax rates and the amount of unexpired and unused tax losses available to be
carried forward from previous financial periods can refer to the relevant tax computation.

MM LEAE
This period Last period

AR EARR
Hong Kong tax charge for the period

N EE AP 28
Oversea tax charge {or the period

RSV

{Over)/Under-provision in previous periods

Fit: )
Others

AN EIERBIRGIS 88 MBI T RS - IOTMNEN & 5 uFmm -
The Comp:?ny is a charitable organisation within the meaning of section 88 of the Inland Revenue Ordinance,
and accordingly is exempted from Hong Kong Profits Tax. ‘ '
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
B #5$FEH{EE NOTES TO THE FINANCIAL STATEMENTS
BfB(HAY Financial period: [ From 2020/04/01 Z to 2021/03/31
FIRREY Reporting currency: #e5T HKD

9 FEf4 Director(s)’ remuneration

HHEMEZFHEUT ¢

Director(s)’ remuneration is as follows:

mﬁﬂ J:% B
This period Last period

i

Fees

Hitrhif & ‘

Other emoluments

MRS _ ]

Provident fund contributions

=
Benefit-in-kind
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
BARSEE % NOTES TO THE FINANCIAL STATEMENTS

BAErHARY Financial period: {1 From 2020/04/01 ZE to 2021/03/31
FIERER% Reporting carrency: A5 HKD
10  fE%EHE Current account(s)

FERI(HRIE (RATNWEEEERETAIERIELD) PURLLITEE RERS - DITREREE
AT BRI ZAIAE -

The amount(s) due from/(to) the related party(ies), in which the Company's director(s) has/have controlling
interests, is/are secured by the following asset(s), the following interest bearing and repayable on or before

the following date.

IS Security: R
fEF# Annum interest rate: -

B2 HE] Repayment date: _ 3
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
2558 INCOME STATEMENT
2020/04/01
#JT HKD

BABEARY Financial period: B From
FIHEEH Reporting currency:

Hr A Other revenue

o TRER Less: Administrative expenses

RALPCLHEA Net (expenditure)/income before tax

B B Less: Taxation

FEMACE DA _ Net (expenditure)/income for the perlod

By Turnover

a
Note

E to 2021/03/31
AHART LHH
This period Last period
0.65 -
0.65 .
(2,700.16) (610.00)
(2,699.51) {610.00)
(2,699.51) (610.00)

AR BB R M TR SRR Y — B - PSR TR — HRAR -

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in

conjunction with, these financial statements.
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BB Financial period:
SRS % Reporting currency:

JFHEIREE
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HERRTHEE
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
BE#RS STATEMENT OF FINANCIAL POSITION

B From 2020/04/01 = to 2021/03/31
#5T HKD
B Ak Lk
Note is peri d dat; Last period end date
NON-CURRENT ASSETS
CURRENT ASSETS
Cash and bank balances 61,690.49 -
61,690.49 -
LESS: CURRENT LIABILITIES
Amount(s) due to director{s) 10 - (610.00)
Amount{s) due to related company(ies) 10 (65,000.00) -
(65,000.00) (610.00)
NET CURRENT ASSETS/LIABILITIES) (3,309.51) (610.00)
TOTAL ASSETS LESS CURRENT (3,309.51) (610.00)
LIABILITIES
NET ASSETS/(LIABILITIES) . (3,309.51) (610.00)
HiEE ARk LR
ote  This peticd end date Last period end date
EQUITY AND RESERVES
Retained profits /(Accumulated losses) (3,309.51) (610.00)
TOTAL EQUITY/(DEFICIT) (3,309.51) (610.00)

AHMBHRCHERRNEBERERE BRI WO R AR TS RS A BN A BT E RN

ERHEE -

The financial statements thereon were approved by the Board of Director(s) on the same date of the Report of the Board of Director(s)

and are signed on behalf of the Board of Direcior(s) by the first two existing director(s
in the case of no designdfed name of signature,

ted in the Report of the Board of Director(s)

S mrccloﬁ

PEH T BOR R T ToR R R —854) » SEPE S BEER R — DIRER -
The accompanying accounting policies and explanatory notes form an integral part of, and should be read in
conjunction with, these financial statements.
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LAMBORGHINI ENTHUSIASTS (HK) LIMITED
{85885 STATEMENT OF CHANGES IN EQUITY
= to 2021/03/31

EABHANS Financial period: 3 Frem
FIERET%E Reporting currency:

At last period

BE LW beginning date

HERE:S (S EMLA Net (expenditure)/income for the period

) At last period end
® HARR R date and this period
ZE3RR b

eginning date

HAMES (T ML A Net {expenditure)income for the period

At this period end
date

BEFRRR

2020/04/01
#5T HKD

IR
(RBUEHR)
Retained profits/
(Accemulated
losses)

2]

Total

{610.00)

{610.00)

(610.00)

(2,699.51)

(610.00)

{2,699.51)

(3,309.51)

(3,309.51)

W B 5 TR R ek R T R Ay — By - WLIERRRT Bk —FBEER -

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in

conjunction with, these financial statements.
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BB Financial period:

LAMBORGHINI ENTHUSIASTS (1K) LIMITED
EEr245% DETAILED INCOME STATEMENT

i From 2020/04/01

SRR E%¢ Reporting currency: #IT HKD

HAA
SRITRIBMLA

& TBEA
ERITEA
HRBRA
FETESTH

R R
BAPCCHWA

Other revenue
Bank interest income

Less: Administrative expense
Bank charge
Business registration fee

Sundry expense

Total expenses and charges
Net {(expenditure)/income before tax

Z to . 2021/03/3t

(R{EZE R For management purpose only)

AR
‘This period

0.65

0.65

0.65

(2,100.16)
(250.00)
(350.00)

(2,700.16)

(2,700.16)

(2,699.51)
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