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D.0.G.-POWER LIMITED
RERARANS

Directors' report

for the year ended 31 December 2020

The directars present their report and the audited financial statements of the Company for the year
ended 31 December 2020.

PRINCIPAL ACTIVITY

The Company acts as a non-profit organization established for prometing the gospel of Jesus Christ
by dancing aciivities.

RESULTS AND APPROPRIATIONS
The results of the Company for the year are shown on page 7 of the financial statermnents.
The directors do not recommend the payment of a dividend.

DIRECTORS

The directors of the Company during the year and up to the date of this report are:

KWAN Wai Ching

LEUNG Ting Sun, Alec

WONG Yan Wai

AU YEUNG Hoi Yan

LAU TSZ ON {Resigned on 1 January 2020)

There being no provision In the Company's Articles of Association for refirement by rotation, ail
directors continue in office,

ACCUMULATED FUNDS

Details of the movements in the accumulated funds of the Company are set cut in statement of
changes in acoumulated fund on page 9.

DIRECTORS’ INTERESTS IN CONTRACTS

No contract of significance in relation to the Company's busingss to which the Company was &
party, and in which the directors of the Company had a material interest, subsisted at the end of the
year of at any tme during the vear.

D.0.G.-Power Limfted
= 1 = for the yaar endad 31 December 2000



D.0.G.-POWER LIMITED
EEEARAT

Directors’ report (continued)
for the year ended 31 December 2020

BUSINESS REVIEW

On 24 June 2016, a special resolution was passed as exemption for business review for the
financial year ending 31 December 2016 and for every subsequent financial year.

MANAGEMENT CONTRACTS

No contracts cencerning the management and administration of the whole or any substantial part of
the business of the Company were entered into or existed during the year,

EQUITY-LINKED AGREEMENTS
During the financial year, the Company entered into no equity-finked agreement.
AUDITOR

The financial statements have been audited by J CPA Limited, who retire and, being eligible, offer
themselvas for re-appoiniment.

Or: behalf of the Board

;

1K

Chairman - KWAI\KWai Ching

Hong Kong, 15 May 2021

0 .08 -Powsr Limited
~2- for the year ended 31 December 2020
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Independent auditor's report
to the members of

D.0.G.-POWER LIMITED

(incorporated in Hong Kong with limited liabifity by guarantee)

Report on the audit of the financial statements
Opinion

We have audited the financial statements of 0.C.G.-POWER LIMITED (the "Company"} set cut on
pages 7 to 18, which comprise the statement of financial position as at 31 December 2020, and the
statement of proft or loss and other comprebensive income, the statement of changes in
accumulated fund and the stalement of cash flows for the vear ended 31 December 2020, and
hotes to the firancial statements, including a summary of significant accounting policies.

I qur opinion, the finarcial statements give a frue and fair view of the financlal position of the
Company as at 31 December 202C and of its financial performance and cash fows for the year
ended 31 December 2020 in accordance with Hong Kong Financial Reporting Standards
{"HKFRSs") issued by the Hong Kong Insttule of Certified Public Accountant ("HKICPA") and have
been properly prepared in accordance with the Mong Kong Companies Ordinance,

Basis for opinion

We conducied our audit in accordance with Hong Kong Standards on Audifing {("HKSAs") issued by
the HKICPA. Our responsibiiities under those standards are further described in the Auditor's
Responsibifities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the HKICPA's Code of Ethics for Professional Accountants ("the
Coda™, and we have fulfiled our other ethical responstbilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for
our opinion,
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Independent auditor's report (continued)
Other information

The directers are responsible for the other information. The other information obtained at the date of
this auditor's repart is information included in the directors' report set out on pages 1 and 2, but
does not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not caver the other information and we do not exprass
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the othar
informaticn and, in doing so. consider whether the cther information is materially inconsislent with o cra
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information obtained
prior to the dale of this auditor's report, we conclude that there is 2 malerial misstatement of this
other information, we are required fo report that fact, We have nothing to report in this regard,

Responsibilities of directors and those charged with governance for the financial statements

The directors are responsible for the preparation of ihe financial statements that give a true and fair
view in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such indernal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concemn, disclosing, as applicable, matters related fo going concem
and using the going concern basis of accouniing unless the directors either infend 1o liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

I
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Independent auditor's report (continued)

Auditor's responsibilities for the audit of the financial statements

Qur objeciives are to obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our cpinion, This repert is made salely to you, as a body, in accordance with
section 405 of Hong Kong Companies Ordinance (Cap. 822}, and for no other purpose. We do not
assume responsibility towards or accept liabitity fo any other person for the condents of the report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material ¥f, individually or in the aggregate, they
could reascnably be expacted to influence the economic decisions ¢f users taken cn the basis of
these financial statements.

uocen

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professionat skeplicism throughout the audit. We also:

+ I|dentify and z2ssess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures resporsive ta those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our cpinion. The risk of not
detecting & material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may tnvolve collusion, forgery, intentionat omissions, misrepresentations, or the
override of internal contral.

« Obtain an understanding of internal centrol relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances, but not for the purpose of exprassing an
opinion an the effectiveness of the Company's intemai cantral.

+ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

+ Conclude on the appropriateness of the directors’ use of the going concem basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or condifions that may casi significant deubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exisis, we are required to draw
attention in our auditor's report 1o the related disclosuras in the financial stalements or, if such
disciosures are inadequate, to modify our opinion. Our canclusions are based on the audi
evidence ohtained up te the date of our auditor's report. However, future events or condilions
may cause the Company to cease o continue as a going concem,

0.0.G.-Power Limited
- 5 - for the year ended 31 Depember 2020
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Independent auditor's report (continued)

Auditar's respongibilities for the audit of the financial statements (continued)

« Evaluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and
events in a mannsr that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrad that we idenfify during our audit.
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D.0.G.-POWER LIMITED
BEEERAS

Statement of profit or loss and other comprehensive income

for the year ended 31 December 2020

Revenue

Other income

Less: Expenditure
Surplus for the year

and other comprehensive income
for the year

2020 2019
HKS HKS
70,740 90,964
2 186
(33,764} (81,111)
36,978 10,019

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should

be read in conjunction with, these financial statements.

-7-

B.0.5-Power Limitad

far the year ended 31 December 2020



D.0.G.-POWER LIMITED
SEAARAT

Statement of financial position
as at 31 December 2020

2020 2019
Note HKS HK§
ASSETS AND LIABILITIES
Current assets
Cash and cash equivalents 8 244,149 207,171
Current liabilities
Accruals {2,500) (2,500)
Net current assets and net assets 241,649 204,671
REPRESENTED BY:
Accumulated fund 9 241,649 204 671
Total surplus 241,649 204,671

The financial statements were approved and authorised for issue by the board of diractors on 15
May 2021 and signed on its behalf by:

/- %3

Director - KWAN Wai Ching Director - WONG Yan Wai

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should

be read in conjunction with, these financial statements.
D.0.G.-Power Limited
-8- for the year ended 31 Dacamber 2020



D.0.G.-POWER LIMITED

HEEBERAE

Statement of changes in accumulated fund
for the year ended 31 December 2020

Balance at 1 January 2019

Surplus for the year
and total camprehensive income for the year

Balances at 31 December 2019 and 1 January 2020

Surplus for the year
and total comprehensive income for the year

Balance at 31 December 2020

Accumulated

fund Total
HK$ HK$

194 852 194,652
10,019 10,019
204,671 204 671
36978 36,678
241,649 241,849

The asccompanying Accounting Policies and Explanatory Notes form an intagral part of, and should

be read in conjunction with, these financial statements.
-9.-
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D.0.G.-POWER LIMITED
BEREARAT

Statement of cash flows
for the year ended 31 December 2020

Cash flows from operating activities
Surplus for the year

Operating surplus before working capital changes
Net cast generated from operating activilies

Net increase in ¢ash and cash eguivalents
Cash and cash equivalents at beginning of the year

Gash and cash equivalents at end of the year

Analysis of cash and cash equivalents
Bank and cash bafances

-10-

2020 2019
HK$ HKE
36,978 10,019
36,978 10,019
36,978 10,019
36,978 10,018
207,171 197,152
244,149 207,171
244,149 207,171

[LO.G-Power Limited

for the year ended 31 Decamber 2020



D.0.G.-POWER LIMITED
REFEERAS

Notes to the financial statements

for the year ended 31 December 2020

1. GENERAL INFORMATION

The Company was incorporated in Hong Kong as a company limited by guarantee under
the Hong Kong Companies Ordinance. The address of its registered office and princinal
place of business is Room A, 16/F., Po Yip Commercial Building. 147 Woosung Sireet,
Kowtoon, Hang Kong.

The Company acts as a non-profil organisation established for promoting the gospe! of
Jesus Christ by dancing activities.

The financial statements on pages 7 to 18 have been prepared in accordance with Hong
Kong Financial Reporting Standards ("HKFRSs") which collective term includes all
applicable individual Horg Kong Finangial Reporting Standards, Hong Kong Accounting
Standards and Interpretations issued by the Hong Kong Institute of Certified Public
Accauntants and the requirements of Hong Keng Cempanies Ordinance.

2, ADOPTION OF NEW AND AMENDED HKFRSs

In the current year, the Company has adopted all the new and amended EKFRSs issuad by
the HKICPA that are relevant to its operations and effective for its accounting peried
beginning on 1 January 2020. HKFRSs comprised Hong Kong Financial Reporting
Standards; Hong Kong Accounting Standards; and Interpretations. The adoption of these
new and amended HKFRSs did not result in substandal changes fo the Company's
accounting policies and amounts reporis for the current year and prior years.

The Company has not applied the new HKFRSs that have been issued but are not yet
effective. The Company has already commenced an assessment of the impact of these
new HKFRSs but is not yetin a position 1o state whether these new HKFRSs would have a
material impact on its resulls of operations and financial position.

000G Power Limited
-11- for the year ended 31 Degember 2020
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(a)

{b)

()

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

The significant accounting policies that have been used i the praparation of these financial
statements are summarised below. These policies have been consistertly applied fo all the
periads prasented unless otherwise stated.

The financial statements have been preparsd on the historical cost basis. The
measurament bases are fully deseribed in the accounting policies below.

It should be noted that accounting estimates and assumptions are used in preparation of
the financial statements. Although these estimates are based on maragement’s best
knowledge of current events and actions, actuzl results may ulimately differ from those
estimates.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and is
recognised when it is probable that the economic benefits will flow to the Company and the
amount of revenue can be measured reliably, on the following bases:

fiy  Danation is recognised on & cash receipt basis or in the period as specific by the
donar,

{iy Activity income is recognised when the related acliviiies were performed.

{iif) Bank interest income is recognised on a time-proporiion basis using the affective
interest methed.

Financial assets

The Company's financial assets are classified into loans and receivables (see note 10(R).

All financial assets are racognised when, and only when, the Company becomes a party to
the contractual provigions of the instrument. The Campany's financial assets are recognised
initially, and measured at fair value, plus, directly attributable transaction costs.

Derecognition of financial asseis occurs when the rights 1o receive cash flows from the
investments expire or are transterred and substantally all of the risks and rewards of

cwnership have been transferred.

Loans and receivabies

toans and receivables are non-derivalive financial assets with fixed or determinable
payments thatf are not quoted in an active market, Loans and receivables are subsequently
measured at amortised cost using the effective interest method, less any impaiment
losses. Amortised cost is cakculated taking into accaunt any discount or premium on
acquisilion and includes fees that are an integral part of the effective interest rate and

transaction cost.
D.0.G.-Power Limited
-12- for the year ended 37 Deccimber 2020
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)

{d)

SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES (continued)
Financial assets (continued)

tmpaimment of financial assels

At each reporting dale, financial assets are reviewed to determine whether there is any
objective evidence of impairment, If any such evidence exists, the impairment loss is
measured and recognised,

If there is objective evidence that an impairment loss on loans and receivables or held-to-
maiurity investments carried at amortised cost has been Incurred, the amount of the loss is
measured as the difference between the asset's carrying amourt and the present value of
estimated future cash flows {excluding future credit fosses that have not been incurred)
discounted at the financial asset's original effective interest rate {i.e. the effective interest
rate computed at initial recognition). The amount of the loss is recognised in profit or loss of
the period in which the impairment occurs,

If, in subsequent petiod, the amount of the impairment loss decreases and the decrease
can be relaled objectively to an event oceurring after the impairment was recognised, the
previously recognised impairment loss is reversed to the exlent thal it does not result in 2
carrying amount of the financial asset exceeding what the amortised cost would have been
had the impairment not been recognised at the date the impairment is reversed. The
arnount of the reversal is recognised in profit or loss of the period in which the reversal
00eUrs.

Financial liabilities

The Company's financial Habiliies are classiied into financial liabilities measured at
amortised cost (see note 10(f)).

Financial liabifities are recognised when the Company becomes a pariy to the contraciual
provisions of the instrument, All interest related charges are recognised as an expense in
finanee cosls in profit of loss,

A financial liakility is derecognised when the obligation under the liability is discharged or
cancelled or expires.

Where an existing financial liability is replaced by anolher from the same lender on
substantiatly differsnt terms, or the terms of an existing fiability are substantiafly modified,
such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new Habifity, and the difference in the respective carrying amount is
recognised in profit or loss.

Accruals s recognised initially at their fair value and subsequently measured at amortised

cost, using the effective interest method.

D.0.G.-Fower Limited
-13- for the year endad 31 Docamber 2020
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) Employee benefits

0

(i)

(V)

Employee leave enfilements

Employee entilements to annual leave and long service leave are racognised when
they accrue to employees.

Employes entilements to sick leave and maternity leave are not recognised until the
time of leave.

Pension obligations

The Company contributes fo defined confribution refrement schemes which are
avaitable to all employees. Contributions to the schemes by the Company and
employees. Gontribulions to the schemes by ihe Company and employees are
calculated as a percentage of employees’ basic salaries. The retirement benefit
scheme cost charged to profit or loss tepresents contribulions payable by the
Comgany to the funds.

Termination benefils

Termination benefits are recognised when, and only when, the Company demonstrably
commits itself fo terminate empioyment or to provide benefits as a result of voluniary
redundancy by having 2 defailed formal plan which is without reglistic possibility of
withdrawal,

Mandatory provident fund scheme

The cempany has joined the Mandatory Prevident Fund Scheme (the MPF Scheme)
established under the Mandatory Provident Furd Ordinance. The company contributes
%% of ihe refevant income of staff members undar the MPF Scheme. Contributions
made for the Scheme hy the company are capped at $1 500 for employees eaming
more than $20,000 a month. The assets of the Scheme are held separately from those
of the company, in funds under the contral of trustee,

Payments fo the MPF Scheme are charged as an expense as they falt due.

{f) Cash and cash equivalents

Cash and cash squivalents include cash at bank,

0.0.5-Power Limited
-14- tor the vear anded 31 Docember 2020
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (centinued)

Related parties

A party is related to the Companyil,
(i} directly or indirectly through one or more infermediaries, the party controls, is
controlled by, or is under common control with, the Company; has an interest in the

Company that gives it significant influence over the Company; or has joint control over
the Company;

(i} the party is an asscciate;

i) the parly is & joint venlure,

() the party is a member of the key management personnel of the Company or its parent;

(v} the pary is a close member of the family of any individual referred to in {i) or (iv);

(vi) the party is an entity thal is contralled, joirtly controlled or significantly influenced by or
for which significant voting power in such entity resides with, directly or indirectly, any

individual referred to in {iv) or (v); o

(vil) the party is 2 post-employment benzfit plan for the benefit of employees of the
Company, or of any entity that is a related party of the Company.

REVENUE AND OTHER INCOME

An analysis of the Company's reverue and other income are as follows:

2020 20149
HKS HK$
Revenus

Donation 53,050 26,000
Activity income 17,630 64,964
70,740 90,954

Other income
Bank interest income 2 166
70,742 91,130

0.0.G.-Power Limited
-15- for the year ended 31 Decernber 2020



SURPLUS FOR THE YEAR

Surplus for the year is arrived af after charging:

2020 2019
HK$ HKS
Audilor's remuneration 2,500 2,500

DIRECTORS' REMUNERATION

Directors’ remuneration disclosed pursuant to section 383(1}a) of the Hong Kong
Companies Ordinance is as follows:

2020 2019

HKS HKS
Fees . .
Cther emoiuments - -
INCOME TAX EXPENSE

No provision has been made for Hong Kong profits tax as the company is exempted under
Section 88 of [nland Revenue Ordinance,

CASH AND CASH EQUIVALENTS

2020 2019
HK$ HK$
Cash at banks and in hand 244,149 207 171

All bank and cash balances are denominated in Hong Kong dollzars.

ACCUMULATED FUND

The accumulated fund of the Company shall not be pald or transferred, dirsstly or indirectty,
by way of dividend, bonus, or otherwise by way of profits, to the members of the Company.

If upon the winding up or dissolution of the Company, after the satisfaction of all its debls
and liabilities, any property whatever shall not be paid to or distributed among the members
of the Company, but shall be given or transferred 1o some other instiiution or institutions
having objects similar to the objects of the Company.

0.0.6.-Power Limiled
- 16 - for the year ended 31 Cecomber 2020
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{a)

()

(c)

{d}

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's activities expose it to a variely of financial risks: markel rigk (including
currency risk, fair vaiue interest rate risk, cash flow inferest rate risk and price rigk), credit
risk, and liguidity risk. The Company's overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise potential adverse affects on the
Company's financial performance.

Interest rate risk

Other than deposits held in banks, the Company does not have significant interest-bearing
assets, Besides time deposits which eam interest at fixed rates, cash at banks eamn interast
at fleating rates based on the daily bank deposits rates for the period. Any change in the
interest rate promulgated by banks from fime to time is not considered to have significant
impact to the Company.

There were no borrowings as at 31 December 2020 and thus the Company does not have
floating interest-bearing liabilkties. As the interest rate risk exposure is considered as
minimai, management did not consider il necessary to use interest rate swaps to hedge
their exposure to interest rate risk because the Company does not have significant interast-
bearing financial assets and liabiliies with variable interest rates,

The sensitivily analysis fo a reasonahly possible change in interest rates with all other
variables held constant, of the Company's profil net of tax has not heen disclosed as the
Company’s exposure to changes in market interest rafes is not significant.

Foreign currency risk

All of the Company's transactions are camied out in its functional currency, HKS. The
Company's exposure 1o currency exchange rates is minimal as the Campany hiclds all of its
finencial assets and liabilities in its funclional currency. The Company does not use
derivative financial instrumenis to hedge its foreign currency risk.

Credit risk

The Company's cash and cash equivalents are mainly deposited with Hong Kong banks.

No ather financial assets carry a significant exposure to credit risk.

Fair value

The fair values of the Company’s current financial assets and liabilities 2re not matarially
different from their carrying amounts because of the immediate or short term malurity of
lhese finangial instruments.

0.0.6.-Power Limilsd
-17 - for the year ended 21 Deceanber 2020
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11,

(e)

{f

FINANGIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Liquidity risk

The Company manages its liquidity needs by carefully monitoring scheduled debt servicing
paymente for financial liabilties as well as cash outflows due to day-to-day business.
Liquicity needs are moniiored in various time bands. The Company's financial liabililies
have contractual maturifies which are summansed balow :

Within 1

year or on

At 31 December 2020 demand
HK$

Accruals 2,500

Within 1

YEAT O on

At 31 December 2019 temand
HKS

Accrugls 2,500

Summary of financial assets and liabilities by category

The carrying amounts of the Cempany's financial assels and liabililies as recogrised at the
reporting dates ars also analysed into the following categories. See notes 3{c) and 3(d) for
explanations about how the categery of financial instruments affects thelr subsequent
measuraman.

2020 2019
HK$ HK$
Financial assels
Loan and other receivables
Cash and cash equivalents 244,149 207 171
Financial liabifities
Financisl liabilifies measured at amartised cost
Accrusls {2,500 {2,500

APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Company's Board of Directors
on 15 May 2021.

0.0.G.-Power Limited
- 18- for the year ended 31 Decembar 2020



