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LIFE COMMITMENT CHARITY CLUB LIMITED
AR OLAANAE
INDEPENDENT AUDITORS' REPORT

To the members of LIFE COMMITMENT CHARITY CLUB LIMITED #6450 @4l H)
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of LIFE COMMITMENT CHARITY CLUB LIMITED (‘the
Company”) set out on pages 6 to 12, which comprise the statement of financial position as at 30 April
2022, and the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements of the Company are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard
("SME-FRS") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have
been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with
the Small and Medium-sized Entity Financial Reporting Standard issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the HKICPA's Code of Ethics for Professional Accountants (“the Code”), and We
have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information obtained at the date of
this auditors' report is information included in the directors’ report set out on pages 1 to 2, but does
not include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed on the other information obtained prior to the
date of this auditors’ report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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LIFE COMMITMENT CHARITY CLUB LIMITED
AR OAARVAE]
INDEPENDENT AUDITORS’ REPORT (Continued)

To the members of LIFE COMMITMENT CHARITY CLUB LIMITED #F#% 0 &ARAF
(Incorporated in Hong Kong with limited liability)

Responsibilities of directors for the financial statements

The directors are responsible for the preparation of the financial statements in accordance with the
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

The directors are responsible for overseeing the Company's financial reporting process.
Auditors’ responsibilities for the audit of the financial statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with section 405 of the
Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Our objectives are to
obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.
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LIFE COMMITMENT CHARITY CLUB LIMITED
FRRLAARAT
INDEPENDENT AUDITORS' REPORT (Continued)

To the members of LIFE COMMITMENT CHARITY CLUB LIMITED 880 @#HMAE]
(Incorporated in Hong Kong with limited liability)

Auditors’ responsibilities for the audit of the financial statements (Continued)

. Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncenamty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

We communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

"& Company
Certified Public Aocountan Ii (Practfsmg)
Hong Kong, -k APR
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LIFE COMMITMENT CHARITY CLUB LIMITED
FAROAHRAT

INCOME STATEMENT

FOR THE YEAR ENDED 30 APRIL 2022

2022 2021
Note HKS HK$
Revenue 3 1,455,971 1,832,635
Other income 3 3,326 138,153
Expenditures
Bank charge 2,398 1,890
Building management fee 4,800 4,800
Cleaning expenses 537 822
Computer expenses 14,377 -
Depreciation 43,828 43,828
Exchange losses, net 2,071 -
Insurance 13,000 12,620
Messing 2,958 1,859
MPF 42,606 29,537
Printing expenses 5,696 4,755
Program and fundraising expenses 181,210 159,012
Postage 152 -
Promotion expenses 30,290 11,960
Rate 11,444 9,900
Rental expenses 290,000 266,800
Salaries 819,885 672,900
Stamp duty - 699
Stationery 3,459 3,550
Sundry expenses 5,973 4476
Telephone 5619 4412
Transportation 2,899 1,703
Utility expenses 12,837 4,553
1,496,039 1,240,076
(Deficit) / Surplus before tax 4 (36,742) 730,712
Income tax expense 5 - -
(Deficit) / Surplus for the year (36,742) 730,712

The accompanying Accounting policies and Explanatory Notes form an integral part of, should be
read in conjunction with, these financial statements.



LIFE COMMITMENT CHARITY CLUB LIMITED

FRRLEHAMAE
STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2022
2022 2021
Note HK$ HKS
Non-current asset
Property, plant and equipment 7 14,181 58,009
Current assets
Deposits paid and other receivables 103,675 99,070
Bank balances 2,486,991 2,430,440
2,590,666 2,529,510
Less: Current liabilities
Other payables 56,800 2,730
Net current assets 2,533,866 2,526,780
Net assets 2,548,047 2,584,789
Fund
Retained surplus 9 2,548,047 2,584,789
Approved on behalf of the Board by

W P
Liu Wai Chung\&n Chung
Dﬁ%‘:ﬁ Director U

The accompanying Accounting policies and Explanatory Notes form an integral part of, should be
read in conjunction with, these financial statements.




LIFE COMMITMENT CHARITY CLUB LIMITED

EHRPLEARAT

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1. Reporting entity

LIFE COMMITMENT CHARITY CLUB LIMITED (“the Company”) is a company incorporated in
Hong Kong and limited by guarantee. The Company's registered office is located at Ground fioor,
No. 15, Yen Chow Street, Sham Shui Po, Kowloon, Hong Kong. The principal activities of the
Company are charity development activities.

2. Basis of preparation and accounting policies

The Company qualifies for the reporting exemption as a small guarantee company under sections
359(1)(a) and 363 of the Hong Kong Companies Ordinance and is therefore entitled to prepare and
present its annual financial statements in accordance with the Small and Medium-sized Entity
Financial Reporting Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public
Accountants.

These financial statements comply with the SME-FRS and have been prepared under the accrual
basis of accounting and on the basis that the Company is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of
the financial statements:

a. Revenue

Revenue is recognised when it is probable that the economic benefits will flow to the Company and
when the revenue can be measured reliably, on the following bases:

(i) Donation income is recognised when the donations are received or receivable; and

(i) Interest income is recognised on a time proportion basis taking into account the principal
outstanding and the interest applicable.

b. Government grants

Government grants are recognised as income over periods necessary to match them with the
related costs they are intended to compensate, on a systematic basis when there is reasonable
assurance that the Company will comply with the conditions attaching to them and the grants will
be received. A government grant that becomes receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the Company, with no
future related costs, is recognised as income of the period in which it becomes receivable.
Government grants related to assets are presented in the statement of financial position by setting
up the grants as a deferred income.

c. Foreign exchange

The reporting currency of the Company is Hong Kong Dollars, which is the currency of the primary
economic environment in which the Company operates.

Foreign currency transactions are converted at the exchange rate applicable at the transaction date.

Foreign currency monetary items are translated into Hong Kong Dollars using exchange rates
applicable at the end of the reporting period. Gains and losses on foreign exchange are recognised
in the income statement.
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LIFE COMMITMENT CHARITY CLUB LIMITED

AR OAHMAH

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

2. Basis of preparation and accounting policies (Continued)
d. Taxation

The Company being a charitable institution or trust of a public character is exempt from tax under
Section 88 of the Inland Revenue Ordinance with effect from 20 August 2012.

e. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on a systematic
basis over its estimated useful life using the straight-line method. The principal annual rates used
for depreciation are as follows:

Leasehold improvement 25%
f. Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is any
indication of impairment or reversal of previous impairment, including items of property, plant and
equipment. In the event that an asset's carrying amount exceeds its recoverable amount, the
carrying amount is reduced to a recoverable amount and an impairment loss is recognised in the
income statement. A previously recognised impairment loss is reversed only if there has been a
change in the estimates used to determine the recoverable amount, however not to an amount
higher than the carrying amount that would have been determined (net of depreciation), had no
impairment losses been recognised for the asset in prior years.

g. Trade and other receivables
Trade and other receivables are stated at estimated realisable value after each debt has been

considered individually. Where the payment of a debt becomes doubtful a provision is made and
charged to the income statement.
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LIFE COMMITMENT CHARITY CLUB LIMITED

TR LNARAE

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

2. Basis of preparation and accounting policies (Continued)

h. Related parties

(a) A person or a close member of that person'’s family is related to the Company if that person:

(i)
(ii)
(iii)

has control or joint control of the Company;

has significant influence over the Company; or

is a member of the key management personnel of the Company or of a parent of the
Company.

(b) An entity is related to the Company if any of the following conditions applies:

(i)
(i)

(iil)
(iv)

(v)

(vi)
(vil)

The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others).

One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

Both entities are joint ventures of the same third party.

One entity is a joint venture of a third entity, and the other entity is an associate of the
third entity.

The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

The entity is controlled or jointly controlled by a person identified in (a).

A person identified in (a)(i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity)

Close members of the family of a person are those family members who may be expected to
influence, or be influenced by, that person in their dealings with the entity.

3. Revenue and other income

An analysis of the Company's revenue and other income is as follows:

2022 2021
HK$ HK$
Revenue

- Donation income 1,455,971 1,832,635

Other income
- Bank interest income 326 342
- Exchange gains, net - 11,411
- Subsidy under the Anti-epidemic Fund - 123,000
- Sundry income 3,000 3,400
3,326 138,153
1,459,297 1,970,788

10
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LIFE COMMITMENT CHARITY CLUB LIMITED
AR LEARAFE

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

4. (Deficit) [ Surplus before tax

This is arrived at after charging:

Depreciation
Exchange losses, net
Operating lease rental
Staff costs

5. Income tax expense

2022
HKS

43,828
2,071
280,000
862,491

2021
HKS

43,828

266,800
702,437

Mo provision for Hong Kong Profits Tax has been made in the financial statements as the Company
is an approved charitable institution and is exempted from taxation under section 88 of the Hong

Kong Inland Revenue Ordinance.

6. Directors' remuneration

The directors do not receive any fees or emoluments in respect of their services to the Company

during the year (2021: Nil).

7. Property, plant and equipment

Cost:
Al 1/5/2021 and 30/4/2022

Accumulated depreciation and impairment losses:

At 1/5/2021
Depreciation for the year
At 301472022

Met carrying amount:
At 30412022

At 307472021

8. Members' liability

Leasehold
improvement
HKS

175,310

117,301
43,828
61,120

— 161,32

14,181

—_—

58,009

The Gompany is not authorised to issue share capital and is limited by guarantee. Under the
provision of the Company's memorandum and articles of association, every member shall, in the
event of the Company being wound up, contribute such amount as may be required to meet the

liabilities of the Company but not exceeding HK$10 per member.
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9. Changes in fund

Balance as at 1/5/2020
Surplus for the year

Balance as at 30/4/2022 and 1/5/2021
Deficit for the year

Balance as at 30/4/2022

10. Other related party transactions

HK$

1,854,077
730,712

2,584,789
(36,742)

2,548,04

_—

The Company did not have any significant related party transactions and significant balances with

related parties other than those disclosed elsewhere in the financial statements.

11. Commitment under operating lease

The Company had the following total future minimum lease payments payable under non-

cancellable operating lease:
2022 2021
HK$ HKS$
Not later than one year 49,300 290,000
Later than one year - 49,300
49,300 339,300
12. Approval of financial statements
The financial statements were authorised for issue by the Board of Directorson -4 APR 2073 .
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