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(REGISTERED UNDER THE SOCIETIES ORDINANCE}
REPORT OF THE EXECUTIVE COMMITTEE FOR THE YEAR ENDED 31 5T MARCH, 2023
FOR THE YEAR ENDED 31ST MARCH, 2023 -
The members of the executive committee have pleasure in submitting the ansual report together AT 1 i "
: : The suditor, Ho Shun Wi, Centified Public [l ) was app suditor of e

with the audited financial statements for the year ended 315t March, 2023,

PRINCIPAL PLACE OF BUSINESS

Hong Kong Caring Magsc Circus is a charity registered with the Government of the Hong Kong
Special Administrative Region under the Societies Ordinance, The address of its principal place
of business is at Shop 57, 1/F., Block 7-14, City Garden Shopping Centre, 233 Electric Road,
North Point, Hong Kong.

Institute, and being eligible, offers himself for resppoimment

By ander af the Cammize

PRINCIPAL ACTIVITIES {0 J',\ N
The principal activities of the Hong Korg Caring Magic Circus during the period is 1o become el -

a global action for bringing happiness in life by promoting voluteerism and nourishing socially Mr. Wan Sre Chung
responsible leaders through Caring Educstion and community services with Caring Magic. Chainman

FINANCIAL STATEMENTS

The results of the Hong Kong Caring Magic Circus for the year ended 315t March, 2023
and the state of the affairs a1 315t Masch, 2023 are set out in pege S and 6 of the financial
statements respectively,

MEMBERS OF COMMITTEE
The members of committee who hold the office during the period were:
Wan Sze Chung (Chairman)
Wang Chi Cheng
Fong Kam Chung
Hui Tsz Hong
Tang Ching Kong
Yang Pao An
Lec Wai Man
Li Chun Poag, Jeffery
Ho Long Ting
Lam Chun
Wu Tsz Yee
Mak Hon Kwan
Pang Ting Bong, Samuel
Yeung Chi Hin
Lam Ho
All committee members shall be elected at the annual general meeting and the term of office shall be
three years, and being eligible for reappointment after retirement.

Heng Kamg, 1 9% Septamber, 2024
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fal st R Erat i
Ho Shun Wai, Centified Public Accountant {Practising)

INDEPENDENT AUINTOR'S REPORT TO THE MEMBERS OF
HONG KONG CARING MAGIC CIRCUS
(Registered in Hong Kong under the Socictics Ordinance in 1992)

Opinson
Wie B audited the financial statements of Hong Kong Caring Magic Circus ("the Imstituie”) st oul on pages 5 o
U1, which comprise the stasoment of financial position = m 31 March 2023, and e stsement af comprehensive
income, statement of cash fows for the year then ended. snd notes (o the financial susements, nchading 2
summiry of significast acoounting policies.

In cast opimian, the fisancial statements give @ e and fair view of ihe fimancial position of the Institute as g1 31
March 2023, and of its financisl performansce and its cash flows for the year then cnded i accordsnce with Hang
Kong Financinl Reporting Standands (“HEFRSs™) issued by the Hong Kong Iestinne of Cortified Public
Aceauntants (“HEICPA™).

Hasis of Dpinion
W conducied our audit in sccordance with Hong Kosg Standards on Auditing (“HKSAs™) isssed by the HKICPA,
Cuur respeasibiliiies usder those standards are father described in the Audisor’s Responsibilities for the Audit of the
Financial Stsements section of aur report, We are independent of the Institute in accordance with 1he HKICPA's
Code of Eibics for Professional Ascountants (“the Code™s, and we have fulfilled our ather eshical respomsibilities in
aecondance with the Code. We believe that the audit evidence we have chesined s sulficient and appropriate to
provide a basis for our opiskan,

Feespensibility of Members of Committos asi Those Charged with Governance for the Financial Statements
The Members of Committes are responsible for the preparation of financial statements tha give a true asd fair view
it dcsordance with the HKFRSs issed by the HKICPA, and for sich intemal control as the Members af Committee
determine is necessary to ¢nable the preparation of finmscial stabements thet see free from materisl il tadernond,
whether due 1o fraud or enree,

I prepasing the financial statements, the Members of Comenitsee are responsible Far assessing the Isstitute's ability
to comtinue a5 @ going concer, disclosing, as applicable, maners nilated o going concern and wsing the going
comeem hisis of accounting unless the Members of Commitier gither intend 10 liquidate the Instinene or o cense
operations, or have no realistic alternative but o do so

Thase charged with bk far

the Instituny's fmnancial reparting process

3

- Block |, Camelpaint BeikSags, €2 Hoi Yien Rosd, Kwen Tasg, Kowloos, Hong Kong.
Mabile; (§33) 9842 7775 Tek (BS2) 3342 2975 Fax: (B52) 1542 7265
HONG KONG CARING MAGIC CIRCUS
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDFD 31ST MARCH, 2023
23 202
HNose HES HKS
INCOME
Coaneil member donations received + 000000 37,0000
Dronaticns received 4 410,00 1.324.69
Event subsidy 4 113233 23.963.00
Bank interest income 4 10,13 0.14
T1,352.36 62,IK7.83
ADMIMNISTRATIVE EXPENSES
Auditer's remuneration 2,000,040 20040 00
Chitsourcing service fee = HE,000.00
Oither expenses 585.00 a0
Rental expenses £0,000,00 0L 000,00
62, 585,00 108 G000
SURPLUS / (DEFICIT) FOR THE YEAR L] B.U5736 146,312.17)

EEACL:2 3yt
Ho Shun Wai, Certified Public Accountant (Practising)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 10 abtain reasonable assurance about whether the financial statements 25 a whole are froe from
material misstatement, whether due to fraud oe error, and 10 issue an auditors report that isclodes our opision.
Reasonable assurance s a high level of assurance, but is mot a guarantee that an audis conducted in accordance with
HKSAs will aiways desect & material when it exists. M can arise from framd o error wnd
ure comsidered maserial If, individually oc in the aggregase, they could reusonably be expected to influence the
econamic decisions of users taken on the basis of these financial statements.

As part of an audit in accondance with HKSAs, we exercise peofessional judgment and maineadn peofessiceal

skepticism throughout the wadit. We also: «

- Mentify and assess the risks of material misstatement of the financial statements, whether duo 1 fraed o error,

design and perform audst procedures responsive to those risks, and obtia audit evidence that is sufficient and

ppropriate 1o provide & basis for our cpinion. The risk of not detecting o material misssatement resulting from
fraud is higher than for cme resulting from error, as fraud may involve colbuslon, forgery, intentional omissicas,
misrepressntatians, or the overnide of kntemal control

Obtain e undersaanding of internal control relevant 10 the audit in order to Gesign wadit procedures that are

appeopeiate in the circumstances, but not for the parpose of expressing an opinkon on the effectiveness of the

Instinute's internal control.

Evaluate the appropeiateness of accounting policies wsed and the reasomableness of accounting estimates and

related dischosures made by the Members of Comminee.

- Comclode an the sppropriateness of the Members of Committees’ use of the going concer basis of accounting
and, based on the nudic evidence obtained, whether & material uncertainty exists related 10 ¢vents or conditions
that may cast significant doubt on the Institute’s ability 1o continue 25 a goleg concemn. If we conclude that &
material uncertainty exists, we are reguired 10 deaw sttention in our suditoe's repoet 1o the refated disclosures in
the financial | 10 modify our opimion, Our conclusives are based

or, if sech di are it

oo the audit evidence obtained up to the date of our auditor's report. However, fillure events or conditioes may

case the Institute to cease to continue @8 & going concern.

Evaluate the overall presentation, structure and content of the linascial statements, including the disclosures,

#ned whether the finencial stateients represent the underlying tmnsactions and events in a manser that achieves

( fair presentation.

\ Wecommunicate with those charged with governance regarding, among other matters, the planned scope and timing
of the, sodit and sigaificant swdit findings, including any significant deficiencies in infermal control that we identify
duting ‘Tw\ludn
o
Centified Public Accountant (Practising)
Practising Certificate No,: P04115
Homg Kang, 19* September, 2024

r N

Roams DS, 8T, Block |, Camelpaint Bulldings, 67 Hoi Yom Road, Kwun Toas, Kewlosn, Hong Kong.
Mobile: (§52) 9842 7775 Tel: ($32) 33422978 Fax: (852) 3542

HEONG RONG CARING MAGIC CIRCUS
(REGISTERED UNDER SOCIETIES OEDINANCE)

203 xn
Mo HKS HKS
CURRENT ASSET
Dther mceivebles " 200000
Camh snd banik halances 7 M AS5.E 18 688 13
29.655.49 2068813
CURRENT LIARILITY
Accued experies 2,000:00 2 000,00
200000 200000
NETASSETS 7 X I TR EN
FUND
{General Fund I7 555.49 18 68813
MLF Fund k] = =]
Caring Magic Fund L = o
2]‘&55..9 ]8&&]]

The accompanying Accounting Policies and Explanatocy Nodes form an integral past of, and should
be read in conjunction with, these financinl statements.

Approved and sulhorised [or issue by the E

/

vv?--'q'—"'—" 4
Mz Wan Sze Chumg
Chairmen
af the Council of the Teunsil
Th i ing Policies and y Mates form e integral gt of, and should

e retd I conjonetion widh, thess financial sitemeni.
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HOX PG CARING MAGIC CIRCUS
(REGISTERED UNDER SOCIETIES ORDINANCE)
STATEMENT OF CHANGES IN FUNDS
FOR MR ENDED 315T MARCH, 2025
General
Fund Taral
HK3 HES
AL Ist April, 2021 (356.00) (956007
Trunsder froen MLP Fund 46,956,340 A6.956.30
Transfer from Caring Magic Fund 19,000.00 1°9,000,00
Dreficit for the year (4631217 (4631217
At 318t March, 2022 & at 15t April, 2022 148813 1 8,688.13
Surplus foe the year 8.967.36 8,967.36

Al 3lst March, 2023

e

2

The accompanying Accounting Policies and Explanatary Noses form an imtegral part of, and should
e rend in comjunciion with, these financial statements.
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HONG KONG CARING MAGIC CIRCUS

J iR SOCIETIES ORDINANCE)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2023

. GENERAL INFORMATION

Hong Kang Caring Magic Circus {"the Institute”) is established under the Societics Ordinance.

The address of its principal place of business is located a1 Shop 7, 1/F., Block 7-14, City Garden
Shopping Centre, 233 Electric Road, North Paint, Hong Kong. The principal activities of the Institute
during the period were engaged in promoting is to become 1 global action for bringing happiness in
life by ism and ishing socially ible leaders through Caring Education
and community services with Caring Magic.

- STATEMENT OF COMPLIANCE WITH HONG KONG FINANCIAL REPORTING STANDARD

The Institute's financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which includes all applicable individusl Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standands (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified Public (HKICPA), i inciples
generally accepted in Hong Kong. A summary of significant accounting policies is set out in Note 3

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in sccordance with accounting principles generally
scoepted in Hong Kong.

a) Basis of preparation of the financial statements
The measurement basis used in preparing the financial statements is historical cost,

The preparation of financial statements of the Institute in conformity with HKFRSs requires the
executive committee members 1o make judgments, estimates and assumptions which are based
on historical experience and various other factors that are belived to be reasonable under the
ciroumstances. The estimates and iiderdying assumptions are reviewed on an ongolng basis.
Revisions to ing estimates an¢ ized in the period in which the estimate is revised
if' the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods,

HONG K

HONG KONG CARING MAGIC CIRCUS
(REGISTERED UNDER, SOCIETIES ORDINANCE)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 315T MARCH, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Surplus / (Dedicit) for the vear
General Fusd

Adjusiment for:

Bank iiterest ineome

Operating deficit before changes in working capital
Décrease in other receivables

Decrease in accrued expenses

Med cash genersied | {used) in operting activities

CASH FLOW FROM INVESTMENT ACTIVITIES

Bank imerest income

Net eash received in investing activities

Net increase / (decrease] in cash and cash equivalents
Cash and cash cquivalents at the beginning of vear

Cash and cash equivalents af the end of year

Note 023 2022
HES HKS$
BUSTI6 (4631217

(10,13} (0.14)
BA5T.23 (#6.312.31)
2,000, 0 2,000,000

0,00 2,000.00
10957.23  (46,312.31)
1013 0.14
013 0.14
1096736 (#6,312.17)
18.688.13 65,000,530

20.655.49

AMNALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS

Cash and cash equivalerts

18 68813
—_—

7 20,653 49 1868613
19,655 459 18 658,13

The accomparying Accounting Policies and Explanatary Motes form an insegral part of, and should

e read i comjuncbion with, these financial statements.

HONG KONG CARING MAGIC CIRCUS
(REGISTERED UNDER SOCIETIES ORDINAN

NOTES 4 NCIAL STATE
EOR THE YEAR ENDED 31ST MARCH, 2023

b) Revenue recognition

IES ORDINANCE)

Revenue is recognized when it is probable that the ecosomic benefits will flow 1o the Institute
und when the revenue can be measared reliably on the following basis:

(i) Membership fee and service fee is recognized when the right to receive peyment has been

established.

(i) Donations and government subsidics arc recognized as income when there is reasonable
assurance that they will be received and the Institute will comply with the conditions

attaching to them.

(i) Interest income is recognized using the effective interest method.

€) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term, highly liquid
investments that are readily convertible into known amounts of cash anh which are subject to
an insignificant risk of changes in value, Bank overdrafts that are repayable on demand and
form an integral part of the company’s cash management are also incloded as companent
of cash and cash equivalents for the purpose of the cash flow statement.

-

. INCOME
An analysis of the Institte’s income is as follows:

Council member donations received
Donations received

Event subsidy

Bank interest income

'S

SURPLUS / (DEFICIT) FOR THE YEAR
The surplus / (deficit) were arrived as after charging:

Auwditor's remuneration

2023
HKS$

60,000.00
41000
113223
10.13

71,552.36
—_—

2023
HKS

2,000.00
C—_—

2022

HKS

37,000,00
132469
23,963.00
0.14

62.287.83

2022
HKS

2.000.00
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HONG KONG CARING MAGIC CIRCLS
{REGISTERED UNDER SOCIETIES ORDINANCE)
WOTES T THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 318T MARCH, 2023

6. TNCOME TAX EXPENSES
No Hong Koag profits tax has been provided in the financial statements as the Institute is
@ charitabe institution to which 1ax exemnption was grasted under Section 88 of the Inland
Revenue Ondinance,

7. CASH AND BANK BALANCES 3 Nr
HES HEE
Cash st hank 23 362.0% 14,394.73
Cash on hand 4,295 40 4,293.40

20,655 49 18,688.13

S

. MLP FUND

Xn b L]

HE% HE$
Balance browght forward 4695630
{46.956.50)

9, CARING MAGIC FUND 2023 022
HKS HEKE
Balance brought forasrd z

Tramsfer to Genernl Fusd
Balunce carried forward

1900000

1 APPROVAL OF FINANCIAL STATEMENTS

Thess financlal saements were authorised for issue by the: lestitute's Board of Commitiee PMembers
om 19th September, 2024,
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(Donation over HKD100 can claim tax deduction with our official donation receipts issued)
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Facebook

(1) BRABEN, (2) HBHMEHE, (3) TMRBHBE!

(573148 Whatsapp Z31F 4]
https://wa.link/07sw3y

[RABMOKEEE —EEFRE BBREBRHEET ]
http://caringmagic.org/support

FHILAERIE 233 R T L E IS 7-14 E—1& 57 575
Shop 57, 1/F, Block 7-14, City Garden Shopping Centre,
233 Electric Road, North Point, Hong Kong

T|EE Tel: 21218121 WhatsApp: 9296 8931
48E Web: www.caringmagic.org Facebook: www.facebook.com/HKCMC
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	2022-2023年度的服務點滴
	這個年度，本團主要的服務都是以關愛社會，快樂共融爲主，給有需要的人提供更多心靈上的支緩工作。以下是義工協調小組的一些分享點滴：
	香港愛心魔法團 Hong Kong Caring Magic Circus
	香港北角電氣道233號城市花園商場7-14座一樓57號鋪
	Shop 57, 1/F, Block 7-14, City Garden Shopping Centre,
	233 Electric Road, North Point, Hong Kong
	電話 Tel：2121 8121     WhatsApp：9296 8931 網頁 Web：www.caringmagic.org  Facebook：www.facebook.com/HKCMC

