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Hong Kong Caring Magic Circus

BRYEIBER M RREZMENHRE (2023-2024 £ )
Audited Financial Statement and Auditor’s Report (2023-2024)

The members of the executive committee have pleasure in submitting the annual report together

HONG KONG CARING MAGIC CIRCUS
FHE LA
(REGISTERED UNDER SOCIETIES ORDINANCE)

REPORTS AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2024

e Gl Eh
HO SHUN WAL
Certified Public Accountant (Practising)
HONG KONG

HONG KONG CARING MAGIC CIRCUS
REGISTERED UNDER THE SOCIETIES ORDINANCE!

REPORT OF THE EXECUTIVE COMMITTEE
FOR THE YEAR ENDED 31ST MARCH, 2024

with the audited financial statements for the year ended 31st March, 2024.

PRINCIPAL PLACE OF BUSINESS

IHong Kong Caring Magic Circus is a charity registered with the Government of the Hong Kong
Special Administrative Region under the Societies Ordinance. The address of its principal place
of business is at Shop 57, I/F., Block 7-14, City Garden Shopping Centre, 233 Electric Road.

North Point, Hong Kong.

PRINCIPAL ACTIVITIES

The principal activities of the Hong Kong Caring Magic Circus during the period is to become
a global action for bringing happiness in life by promoting voluteerism and nourishing socially
responsible leaders through Caring Education and community services with Caring Magic.

FINANCIAL STATEMENTS

The results of the Hong Kong Caring Magic Circus for the year ended 31st March, 2024
and the state of the affairs at 315t March, 2024 are set out in page 5 and 6 of the financial

statements respectively.

MEMBERS OF COMMITTEE
The members of committee who hold the office during the period were:
‘Wan Sze Chung (Chairman)

Wong Cl

Cheng

Fong Kam Chung
Thui Tsz Hong

Tang Ching Kong
Yang Pao An

Lee Wai Man

Li Chun Pong, Jeffery
Ho Long Ting

Lam Chun

‘Wu Tsz Yee

Mak Hon Kwan

Pang Ting Bong, Samuel
Yeung Chi Hin

Lam Ho

All committee members shall be elected at the annual general meeting and the term of office shall be

three years, and being cligible for reappointment after refirement.

HONG KONG CARING MAGIC CIRCUS
REGISTERED UNDER 'TIES ORDINANCE

REPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2024
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REPORT OF THE EXECUTIVE COMMITTEE

FOR THE YEAR ENDED 31ST MARCH, 2024

AUDITOR
The auditor. Ho Shun Wai, Certified Public Accountant (Practising) was appointed as auditor of the
Institute, and being eligible, offers himself for reappointment.

By order of the Committee

A/ i X

Mr. Wan Sze Chung
Chairman

Hong Kong, 19th September, 2024
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G s
Ho Shun Wai, Certified Public Accountant (Practising)

INDEPENDE] UDITOR’S REPORT TO THE MEMBERS OF
HONG KONG CARING MAGIC CIRCUS
(Registered in Hong Kong under the Societics Ordinance in 1992)

Opinion

We have audited the financial statements of Hong Kong Caring Magic Circus ("the Institute™) set out on pages 5 to
11, which comprise the statement of financial position as at 31 March 2024, and the statement of comprehensive
income, statement of cash flows for the year then ended. and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Insitute as at 31
March 2024, and of its financial performance and its cash flows for the year then ended in accordance with Hong
ial Reporting Standards (“HKFRSs”) issued by the Hong Kong Institute of Certified Public
“HKICPA™).

Kong Fina
Accountants

Basis of Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs™) issued by the HKICPA.
ties under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. W are independent of the Institute in accordance with the HKICPA's

Our responsi

Code of Ethics for Professional Accountants (*the Code™), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit cvidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Members of Committee and Those Charged with Governance for the Financial Statements
The Members of Committee are responsible for the preparation of financial statements that give a true and fair view
in accordance with the HKFRSs issued by the HKICPA, and for such internal control as the Members of Committee
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether duc to fraud or error,

In preparing the financial statements, the Members of Commitree are responsible for assessing the Tnstitute’s ability
to continue s a going concern, disclosing. as applicable, matters related to going concem and using the going
concern basis of accounting unless the Members of Committee either intend to liquidate the Institute o to cease
operations, or have no realistic alternative but 1o do so.

Those charged with governance are responsible for overseeing the Institute's financial reporting process.

3

Room DS, 8F.. Block 1, Camelpaint Buildings, 62 Hoi Yuen Road, Kwun Tong, Kowloon, Hong Kong.
Mobile: (852) 98427775 fel: (§52) 35422975 Fax: (852) 3542 7265

HONG KONG CARING MAGIC CIRCUS

REGL! RED UNDER SOCIETIES ORDINANCE)

‘OM]
YEAR ENDED 31ST MARCH. 2024

2024 2023
Note HK$ HK$
INCOME
Council member donations received 4 60,000.00 60,000.00
Donations received 4 - 410.00
Livent subsidy 4 8,400.00 11,132.23
Bank interest income 4 48.25 10.13
68,448.25 71,552.36
ADMINISTRATIVE EXPENS
Audilor’s remuneration 2,000.00 2,000.00
Other expenses 608.00 585.00
Rental expenses 60,000.00 60,000.00
62,608.00  62,585.00
SURPLUS FOR TITE YEAR 5 8,967.36

The i ing Policies and
be read in conjunction with, these financial statements.

Notes form an integral part of, and should

EEtisbra phci
Ho Shun Wai, Certified Public Accountant (Practising)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
‘material misstatement, whether duc to fraud or error, and to issue an auditor's report thal includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audil in accordance with HKSAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: -

Identify and assess the risks of material misstatement of the financial statements, whether duc to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery. intentional omissions,
misrepresentations, o the override of intermal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivencss of the
Institute's internal control,

Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting estimates and
related disclosures made by the Members of Committee.

Conclude on the appropriateness of the Members of Committees’ use of the going concem basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related o events or conditions
that may cast significant doubt on the Institute's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions arc bascd
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Tnstitute to cease 1o continue s a going concern.

- Evaluate the overall presentation. structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and cvents in a manner that achieves
fair presentation.

'\j\’j:ommuniulc with those charged with governance regarding, among other matters, the planned scope and timing.

of the audit and significant audit findings, including any significant deficiencies in interal control that we identify
ing qur audit, -~ N
L)
HaShut Wai
Certified Public Accountant (Practising)

Practising Certificate No.: P04115
Hong Kong, 19" September, 2024

. Ca  Buildings, 62 Hoi Yuen Road, Kwun Tong, Kowloon, Hong Kong.
ile: (852) 9842 7775 Tel: (852)35422975  Fax: (852) 3542 7265

HONG KO
REGISTERED UNDI

NG CARING MAGIC CIRCUS
SOCIETIES ORDINANCE;

2024 2023
Note HKS HK$
CURRENT ASSET
Cash and bank balances 4 3749574 29,635.49
37.495.74

CURRENT LIABILITY

Acerued expenses 400000
4.000.¢
NET A
FUND
General Fund 3349

— 3349574
33.495.74

Approved and authorised for issue by the Lixecutive Committce on 19th September, 2024

Sl X

Mr. Wan Sze Chung

Chairman
of the Council of the Council
The i ing Policies and ry Notes form an integral part of, and should

be read in conjunction with, these financial statements.
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HONG KONG CARING MAGIC CIRCUS
REGISTERED UNDER SOCIETIES ORDINANCE)

STATEMENT OF CHANGES IN FUNDS
NDED 31ST MARCH, 2024

General

Fund Total

HKS HK$
At 1st April, 2022 18,688.13 18.688.13
Surplus for the year 8.967.36 8,967.36
At 31st March, 2023 & at 1st April, 2023 27,655.49 27,655.49
Surplus for the year 5,840.25 584025
At31st March, 2024 4 33.495.74

The ing 4 ing Policics and Expl
be read in conjunction with, these financial statements.

v Notes form an integral part of, and should

HONG KONG CARING MAGIC CIRCUS
(REGISTERED UNDER SOCIETIES ORDINAN

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH. 2024

. GENERAL INFORMATION

Hong Kong Caring Magic Circus ("the Institute”) is established under the Societies Ordinance.
The address of its principal place of business is located at Shop 57. 1/F.. Block 7-14, City Garden
Shopping Centre, 233 Electric Road, North Point, Hong Kong. The principal activities of the Institute
during the period were engaged in promoting is to become a global action for bringing happincss in
life by promoting ism and nourishing socially ible leaders through Caring Fducation
and community

an
with Caring Magic.

. STATEMENT OF COMPLIANCE WITH HONG KONG FINANCIAL REPORTING STANDARD

The Institute's financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified Public Accountants (HKICPA), accounitng principles
generally accepted in Hong Kong. A summary of significant accounting policies is set out in Note 3.

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with accounting principles generally
accepted in Hong Kong.

a) Basis of preparation of the financial statements
The measurement basis used in preparing the financial statements is historical cost.

The preparation of financial statements of the Institute in conformity with HKFRSs requires the
execulive committee members to make judgments, estimates and assumptions which are based
on historical experience and various other factors that are belived to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

o

»

HONG KONG CARING MAG! CUS
REGISTERED UNDER SOCI ORDINANCE

STATEMENT OF CASH FLOWS
YEAR ENDED 31ST MARCH, 2024

Note 2024 2023
HK$ HKS

CASIIFLOW FROM OPERATING ACTIVITIES
Surplus for the year
General Fund 5.840.25 8,967.36
Adjustment fo
Bank interest income (4 (10.13)
Operating deficitbefore changes in working capital 5,792.00 8957.23
Decrease in other reccivables - 2,000.00
Increase in acorued expenses 2.000.00 -
Net cash generated in operating activitics 7.792.00 10.957.23
CASH FLOW FROM INVESTMENT ACTIVI
Bank interest income 48.25 10.13
Net cash received in investing activitics 48.25 1013
Netincrease in cash and cash equivalents 7,840.25 10,967.36
Cash and cash equivalents at the beginning of year 29,655.49 18,688.13

Cash and cash equivalents at the end of year

Cash and cash equivalents 7 3749574 2965549
9
The i ing Policies und Expl Notes form an integral part of, and should

be read in conjunction with. these financial statements.

NG KONG CARING MAGIC CIRCUS
ED UNDER SOCIETIES ORDINANCE.

NOTES TO THE FINANCIAL NTS
FOR THE YEAR ENDED 31ST MARCH. 2024

£

Revenue recognition
Revenuc is recognized when it is probable that the economic benefits
and when the revenue can be measured reliably on the following basis:

11 flow to the Institute

(i) Membership fee and service fec is recognized when the right to receive payment has been
established.

(if) Donations and government subsidies are recognized as income when there is reasonable
assurance that they will be received and the Institute will comply with the conditions

attaching to them.

(iii) Interest income is recognized using the effective interest method.

c) Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and short-term. highly liquid
investments that are readily convertible into known amounts of cash anh which are subject lo
an insignificant risk of changes in value. Bank overdrafis that are repayable on demand and
form an integral part of the company’s cash management are also included as a component
of cash and cash equivalents for the purpose of the cash flow statement.

INCOME 2024 2023

An analysis of the Institute’s income is as follows: HK$ HK$

Council member donations received 60.000.00

Donations received o

Event subsidy 8.400.00

Bank interest income 4825

SURPLUS FOR THE YEAR 2024 2023
The surplus were arrived at afler charging: HK$ HKS

Auditor's remuneration 2.000.00
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HONG KONG CARING MAGIC CIRCUS
REGISTERED UNDER SOCIETIES ORDINANCE

NOTES TO THE FINANCIAL STATEMENTS
EOR THE YEAR ENDED 31ST MARCH, 2024

6. INCOME TAX EXPENSES
No Hong Kong profits tax has been provided in the financial statements as the Institute is
a charitable institution to which tax exemption was granted under Section 88 of the Inland
Revenue Ordinance.

7. CASH AND BANK BALANCES 2024 2023
HK$ HK$
Cash at bank 33,202.34 25.362.09
Cash on hand 4,293.40 93.40
37.495.74 29,655.49
8. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Institute's Board of Committee Members
on 19th September, 2024.
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E#EZ0EEBE Hong Kong Caring Magic Circus

BEEERBIREIE 8 FRMI < BEZEEEI (WEF-08-01-2010)
A Recognized charitable entity under Section 88 of Inland Revenue Ordinance (since 8 Jan 2010)
(EERBHAREBRK 100 TH I £ HEHA T T RIBERTHE)

(Donation over HKD100 can claim tax deduction with our official donation receipts issued)

%méuﬁwﬁnéiﬁﬂ?eﬁﬁwﬁﬁ%?ﬁmﬁ@¢#%
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FEBILEEE
HONG KONG
CARING MAGIC CIRCUS
—-— Ve
——

Facebook

(1) BRABEN, (2) HBHMEHE, (3) TMRBHBE!

(573148 Whatsapp Z31F 4]
https://wa.link/07sw3y

[RABMOKEEE —EEFRE BBREBRHEET ]
http://caringmagic.org/support

EFHILAERIE 233 RB T L E RIS 7-14 E—1& 57 575
Shop 57, 1/F, Block 7-14, City Garden Shopping Centre,
233 Electric Road, North Point, Hong Kong

T|EE Tel: 21218121 WhatsApp: 9296 8931
48E Web: www.caringmagic.org Facebook: www.facebook.com/HKCMC



http://www.caringmagic.org/
http://www.facebook.com/HKCMC
https://l.facebook.com/l.php?u=https%3A%2F%2Fwa.link%2F07sw3y%3Ffbclid%3DIwAR1OSTt2b8vVwnR8iaiQYvrAYsTDA7hL7ZmbAJRD5iMi1jOZQg1Ua9zoBCo&h=AT3ph2z7RGZE8WxuGnLtV5TV80Zg7Qq1Dz59LLprioMIabGXY1ryHDGxumP2yZLcL17rbwa3PXL-tc-0tnn9LPf--XzSL4cm4UzFICqLyjcVPEzV6U7qrC5XHHjBtca-tw&__tn__=-UK-R&c%5b0%5d=AT39udRqBUL_OlM9P2A9WkyzHAwtCpfjlPB5YE1XlOKCmjGFT7_DZKL9u4MRK_aVBDmnTyx30EtLEmSL3yZzBQHOTE4z_DrAxGrT0uwicqhJDurRLv83jIAP_zvoSkTfGKYsC46IaZR89byNXwK61PnvLQ3C_jjTkHyts31cBn8Po3OTgDGS8YLH8WM5W9eJ8x-pn9aMIQcIBIs
https://l.facebook.com/l.php?u=http%3A%2F%2Fcaringmagic.org%2Fsupport%3Ffbclid%3DIwAR3_Om_wUuSk8FtQ6hTWKXnin6JXnta83NF8qea2jKL4fMVIbaeqx6-P1Yg&h=AT0k8YUaaxqEWW5eqQsqWsgrl18hV48CYFYjW1r_bn_XFC6g2kZQpwI8yDLHQRDbOMcksnsH8X_UGSkClCZtAihztH3l8INWYnYjjWBPxgiKo92NTvN_vPR2fkdXiILlNA&__tn__=-UK-R&c%5b0%5d=AT39udRqBUL_OlM9P2A9WkyzHAwtCpfjlPB5YE1XlOKCmjGFT7_DZKL9u4MRK_aVBDmnTyx30EtLEmSL3yZzBQHOTE4z_DrAxGrT0uwicqhJDurRLv83jIAP_zvoSkTfGKYsC46IaZR89byNXwK61PnvLQ3C_jjTkHyts31cBn8Po3OTgDGS8YLH8WM5W9eJ8x-pn9aMIQcIBIs
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