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E;I YAU & LEUNG CPA LIMITED

Certified Public Accountanis (Practising)

REVIEW REPORT
TO THE MANAGEMENT BOARD OF YUK CHI RESOURCE CENTRE LIMITED
HEdLHAMLE

(Limited by guarantes and not having a share capital)

We have audited the financial statements of the Yuk Chi Resource Centre Limited (hereafter named as “the Centre™) for
the year ended 31 March 2023 in accordance with Hong Kong Standards on Awditing issued by the Hong Institute
of Certified Public Accountants (“HKICPA™), and bave issued an unmodified auditor’s report thereon dated. 18 (T 2001

Pursuant to the Lump Sum Grant (“L3G™) Manual issued by the Social Welfare Department of the Government of the
Hong Kong Special Administrative Region (“SWD™), we have been requested to issue this assurance report in connection
with the Annual Financial Report (“AFR") of the Centre for the year ended 31 March 2023,

Responsibifities of the Management

In relation to this report, the management are responsible for cnsuring the AFR of the Centre for the year ended 31 March
2023 is properly prepared in accordance with the relevant accounting and financial reporting requirements set oul in the
LSG Manual and other instructions issued by the SWD: and the use of the funds from the LSG by the Centre has complied
with the purposes as specified in the LSG Manual and other instructions issued by the SWD,

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for Professional
Accountants issued by the HEICPA, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior,

The Centre applies Hong Kong Standard on Quality Management 1, which requires the firm to design, implement and
operate a system of quality management including policies or procedures regarding compliance with ethical requiremenis,
professional standards and applicable legal and regulatory requirements.

Auditor’s Responsibility
Our responsibility is to form a conclusion, based on cur engagement, and 1o report our conclusion 1o you.

We conducied our engagement in accordance with Hong Kong Standard on Assurance Engagements 3000 (Revised),
Assurance Engagements Other than Avdits or Reviews of Historical Financial Information and with reference to Practice
Mote 851 (Revised), Reporting on the Annual Finencial Reports of Non-governmental Organisations issued by the
HEICPA. We have planned and performed our work to obtain reasonable assurance for giving conclusion 1 and obtain
limited assurance for giving conclusion 2 below.

The work undertaken in connection with this engagement is less in scope than an andit conducted in accordance with
Hong Kong Sundards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

In relation to our conclusion 1 below, we have planned and performed such procedures as we considered necessary with
reference to the procedures recommended in Practice Note 851 {Revised), to satisfy ourselves thal the AFR has been
property prepared, in all material respects, in aceordance with the relevant accounting and financial reporting requirements
set out in the LSG Manual and other instructions issued by the SWID.
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Yau & Leung CPA Limited
Cortified Public dccoustanis (Praciinng)

REVIEW REFORT
TO THE MANAGEMENT BOARD OF YUK CHI RESOURCE CENTRE LIMITED (CONTINUED)
HEGLAMREH

(Limited by guarantee and not having a share capital)

Anditor’s Responsibility (Continued)

In relation to our conclusion 2 below, we have obained an understanding in respect of the purposes of the use of the funds
as specified in the LSG Mamual and other instructions issped by the SWTD and obtaining an understanding of the control
procedures, We are not required to perform any procedures to search for instances of the use of funds from the LSG by
the Centre being non-complied with the specified purposes. Our work was limited to reporting non-compliances identified
as a result of the procedures performed in relation to conelusion 2 and during the normal course of our work relating (o
conclusion 1. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less
in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have besn obiained had a reasonable assurance
engagement been performed.

Conelusion

. Inouropinion, the AFR of the Centre for the year ended 31 March 2023 is properly prepared, in all material respects,
in accordance with the relevant accounting and financial reporting requirements set out in the LSG Manual and other
instructions issued by the SWD.

2. Based on the procedures performed and evidence obtained, nothing has come to our attention that causes us to believe
that the use of the funds from the L3G by the Centre has not complied, in all material respects, with the parpeses as
specified in the LSG Manual and other instructions issued by the SWD.

Intended Users and Purpose

This report is intended solely for submission by the Centre to the SWD and is not inténded to be, and should not be, used
for any other purpose. We agree that a copy of this report may be provided to the SWD without further comment from us.

1 k=

Yau & Leung CPA Limited

Cenrtified Public Aceountants (Practising)
Hong Kong

Pis 18 0CT 201

LEUNG SHI HO
Practising Certificate no.: PO2304




ANNUAL FINANCIAL REPORT
NGO: Yuk Chi Resource Centre (737)
1 APRIL 2022 to 31 MARCH 2023
Notes 2022-23 2021-22
3 5
A.INCOME
1. Lump Sum Grant
a. Lump Sum Grant (excluding Provident Fund) 1b 3,756,529.00 3,704,854.00
b. Provident Fund le 296,432.00 366,113.00
2. Fee Income 2 24.153.00 30,564.00
3. Central Items 3 - -
4. Rent and Rates 4 194,321.00 185,717.00
5. Other Income 5 178,612.70 804,723.00
6. Interest Received 7,304.96 786.25
TOTAL INCOME 4,457 402.66 5,092,757.25
B. EXPENDITURE
1. Personal Emoluments
a. Salarics 3,272,235.15 3,104,102.58
b. Provident Fund lc 222 732 88 291.495.16
¢. Allowances . -
Sub-total 6 3,494 968.03 3,395,597.74
2. Other Charges 7 768,092.29 1,005,479.40
3. Central Items 3 _ -
4. Rent and Rates 4 178,330.00 169, 726.00
TOTAL EXPENDITURE 4,441,390.32 4.570,803.14
C. SURPLUSADEFICIT) FOR THE YEAR 8 16,012.34 521,954.11
The Annual Financial Report from pages [1] to [10] has been prepared in accordance with the requirements as set
out in the Lump Sum Grant Manual.
SIGNATURE SIGNATURE
CHAIRMAN NGO HEAD/HEAD OF SOCIAL WELFARE SERVICES
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