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THE CHRISTIAN NEW BEING FELLOWSHIP
LIMITED
(the “Fellowship”)

STATEMENT OF INCOME AND EXPENDITURE

YEAR ENDED 31 MARCH 2024

DISCLOSURE UNDER SECTION 436 OF THE HONG KONG COMPANIES
ORDINANCE

The accompanying financial information relating to the year ended 31 March 2024 does not
constitute the Fellowship’s specified financial statements for the year as defined in section
436 of the Hong Kong Companies Ordinance but is derived therefrom. The Fellowship is
required to deliver its specified financial statements to the Registrar of Companies and has
done so.

An auditor’s report has been prepared on the specified financial statements for the year ended

31 March 2024. The auditor’s report for the year :-

- was not qualified ;

- did not refer to any matter to which the auditor drew attention by way of emphasis
without qualifying the report ; and

- did not contain a statement under sections 406(2), 407(2) or 407(3) of the Hong Kong
Companies Ordinance.
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THE CHRISTIAN NEW BEING FELLOWSHIP LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2024
(Expressed in Hong Kong dollars)

REVENUE

Main income

Subventions from Social Welfare Department :-

- Lump sum grant — Rehabilitating Treatment Centre

- Provident fund — 6.8% post and others :

- Rehabilitating Treatment Centre

- Rent and rates subvention - Rehabilitating Treatment Centre

Basic living, boarding and lodging income

Subsidies from Education and Manpower Bureau for
educational programme for the rehabilitating young drug
abusers

General donations

Other income and gain

Bank interest received

Sundry income

Sales of foods and drinks generated in Fresh U Centre
Sales of music production products

Crafting and planting income

Pet cosmetic services and tuck shop income

Rental income

Services income

Gain on disposal of property, plant and equipment

Total income and gain

EXPENDITURE
Total expenditure — page 2

SURPLUS/(DEFICIT) FOR THE YEAR

Page 1
2024 2023
HK$ HK$
13,429,230 12,826,108
855,418 817,409
123,600 123,600
2,414,504 2,653,495
1,497,525 1,434,789
2,482,540 1,137,314
20,802,817 18,992,715
351,955 65,044
139,434 130,935
7,462 1,379
- 80
102,663 101,071
190,889 147,204
588,000 574,000
89,365 57,891
- 3,500
1,469,768 1,081,104
22,272,585 20,073,819
(20,017,677)  (20,353,150)
2,254,908 (279331)




EBEHFEER 2024 FH

Page 2

EB RGBS &E
THE CHRISTIAN NEW BEING FELLOWSHIP LIMITED
TOTAL EXPENDITURE
FOR THE YEAR ENDED 31 MARCH 2024
(Expressed in Hong Kong dollars)

2024 2023

HKS$ HK$
Administrative expenses
Administration fee 16,934 17,694
Depreciation 950,644 1,071,002
Mandatory provident fund contributions 890,011 952,108
Rent, utilities and building management fee 1,027,429 1,006,215
Salaries and allowances 13,849,501 14,150,643
Speakers’ fees ‘ 20,900 25,200
Staff training 23,723 21,900

16,779,142 17,244,762

Other operating expenses

Audit fee 30,500 30,200
Insurance ' 172,116 180,577
Living, messing and training 1,455,174 1,737,579
Motor vehicle running expenses 107,027 145,477
Other operating expenses on educational programme for the

rehabilitating young drug abusers 41,481 56,897
Planting and feeding 57,713 69,793
Postage, mobile, printing and stationery 107,618 117,102
Repairs and maintenance 549,320 370,683
Sundry expenses 3,040 2,800
Tools and facilities expenses 626,123 307,933
Travelling expenses 88,423 89,347

3,238,335 3,108,388

Total expenditure — page 1 20,017,677 20,353,150
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