PRl &R B R RIS P

2021-2022

MRS FRE NIsEERE 7 1




ﬁloﬂﬁﬁ

4 £ . 2 > g y 7 A~ S5 LT
PEBEEATAEGREY (TR v )2 LRI AL RIS 0 4 5
BER > g BUATHANIRIGALE > BE S A BEEER S BB TP ERBEY G
A FREEAFEE R RN RS ok 0 RS oAb o

F g
EEAT  HEA- R WABPEAMBIRE AT > RS2V S RAFYV R

= W
o BAVEER o PRAL S DAL PN TR

EEBG L1 T A g FE 2 AR R

JRIZ-E Bt




BT T

TX ¢ E

EW:
PEBEEATEE X
1R

A i .
LERE R
PEBEEALEE

W AE Y L
Fren 2
Fimoiat L (143)




%2R X REIRTE




N E X RRIRAS

PRAE 57 i

RN DR B Y LS B b FL e S

yoebo A TpEesi A ehE g 0 29 CiBiED B2

KTHRAEE v BR P RLE HL TR

Aty g 5

BB o B

ng ﬁjg 3!13 I;‘E 4 o

3l Hr
e A RRREEE TR IR o}

g
=l I‘L’ ng mg 3!13 I;‘b 34 o

s F A
SOAELIZFOENEYFRETE P B
TEBE LAY | TAd W 2 R PRV

¥
& 4

EFEY FEEa

Mg« PERMEIR S 4 £ 48304

S g1
¥e o ALEY - v FRARET IR £B 0 F Y
Iz ”;‘ /)E\AQI‘“B '#4 Jr'#)kmé#)é

EW SR 31T
f ﬁ|LZH_=-m§334 "’P’upﬂtf#ﬁﬁ&’ﬂ‘wﬁg

ﬁh%&%%ﬁ%%
FHPRFE 0 el R

SEREPMRE A THRLEIRE | 0 ETE A
SHEBTEY > TR AE P AR A Ap i
_.rn

@;»“1:—
E &G

W23 H e o

+EE s T

BEEEE S §E o fofs
) BB - B AR o A

B cnk Ryl 00 AR o &

f e £4¢ 5T

1_1_

FARE Ly
P RBP4 R

m@J’ﬁyﬁiﬁ@ﬁ%%*“°

_gawm@%»%@ﬁa&%aﬁ%%ﬂi’ﬁwéwﬁﬁﬁégéﬁwﬁ

BEIRIRR B P hd B

| & 4 B#yx THappy Hour | p#

A B AR A S R L S K’%’}LL?P .

Wi E o F AR R Y 0k A R S
CEEL SRS T E S SRR £

I ER IE 2 R R




(2 LR

Pot TRRg e TN ERREVE, 0 SR A
@@aﬂj~%A?y~gJ&rﬁng ﬁﬁﬁﬁﬁﬂ% ! ﬁ%?i%°

FEERFHARGAE — L5 B LTV

AR FEOII R LT RALE Y i AEFDR LR ARS E > RERE
FY¥ @R 2 onic o P REEY hr SRl B3R B A Y SRS 30 imkp 4
HEFE AT TR ) - 2 A F A UFIREF AR R IR RYETEY D
BRMEFA B P Y I?E"l;‘i’iﬁ#‘iw

1—:4




7 b E R




# b & RTE

PRAE 57 i

¢ '\‘*"‘f”l “‘"iﬁz?v}’\ TR B B FIREY S {FREEI B 2 ) B3
FEF U EOSAES SR P E PHRE AT B B L TR
*ﬁ“'EP?% FRER G EemEoE

% %
g

b

FrEIM R

PR F U ERES AT e TATREG,  TESER, TR
B Ey s Tad ke 2 TR Teen 2 &1,  HBRF P EOLILES > UE
REZFRGS PR Ln@BESL L R OIE o

» ¥ PR 7%

7 {iayfggéi»b.&ﬁvif P A RPN Y BB E A gﬁﬁﬁi’&ri Mo 8
YR - AEMRAEE Y3 o ARG IR BAER DI HGEE] ) o R4 B4 Pt
PR H ATRE 0 S B PR 0 TR e PSRN 0 B4 p ARE B R
LG P

"HERBAEE - "B T® dpat EDSEFI AP

O EE THRERBAL FESBR(FE)] AP PFR AT TR, TE 4
B DSESFS A4 4oL 7 F 12009 T4 LU PRELTEPRY
UPEFL LR S RARGIEG K R P AEY L P AR £TEAY

ERBFEEIRAE — TR AFY

REXN12 25 #(16-25 k) L ENREAB I FTRERE A HA > EE
4E.az§ss_¢h§7k%g_nﬁrr L2 e R Y 1B s ARisa EF%AF’%?“‘EEB‘:?R;LJ— I
Bk E ElMAja r REeR B E R A BB EE > bldol X ERE L HEMH - Ul 2
#F s}i’lé‘lgrb"’é?‘»ﬁ-“‘l él-?]z 4 & ehin s S gﬂb}agas_ B2 E
Fﬁmfmim&iﬁ%%%m?&ﬁ@mﬁo



e IRAE




IR

PRF% 5% i
A REAEIRALOTE fEJ“'fJ’FJ‘& FEEENTEfoERR S PRK
FIAL T L PRI 0 R E P EN F/'uxﬁﬁﬂ}fri,pﬁ oot Ao R o

wgr Tlpad ) 10> BE TR LR

;ﬁﬂapxil\%{—-ﬁa,fn_kmkm,é &
PR B EY - ST REREES F F\{@— FEARER FLNSROE P
B AP TR PEBERF AR EVRE DAY 0 UREEFIRET TS o

#oE§ Y FARERS

ST e A ERR £ﬁm%g,awﬁrgwg%a§ﬁa BJRF% |, &£1iF s % 65
}%«E\‘uim{'ﬁ% 6?5% S PR F% o %ﬁui&]’\{'ﬁf:ifg}%i/r Y5 0 BEET R D
TARE AR EX- BREEIMTE o

r@'““?”ﬁ?ﬁ ){*Q-.} %J
EEFFIioc gl PG R0 «HERN S G

a0 AEF P R (FE )?\IL
HORRTEFRL GRS

-

NEFH- G PR OFLTWES 3R REE £
Mov B REeeHTiRg § &

" R
ﬁﬁi%%ﬁiﬁiﬁﬁpﬁﬁﬁ%@lﬁﬁmgﬁ,ﬂmigﬁwﬁggﬁré.
sk FEEeed A Fe a;ﬁ—«frg * AR} IJ TR ORETHFEDIOFR
fopF s AR L HEEP R R P w5 BRI E & OREE TN EREL
¥ . K;% 3 %é]‘ ) v :uugk%{j} fy/llﬁl,j%}a ;—,’-QET‘JML’ FiFH |h7r_-l—_;$ﬁa}§‘§ﬂ]:§_—1fp?(

ERPTABLE P




381 %4

AR RERAG NP RTR)EFFEANRELFT ) L AT FRPTEE £
BPREMBIRIE ) > bldrt T EF T - (MY RFTREE2 P F 55> 5k PR
ARIORIEN > Ay HIRAI LY R P PED > BEFA T ERMIR -




P

AR TN ABR




ARFTRIMEBR

AT SFIE
Puo BB EA A FEE BT R S R B R B KB A L g R

SRR R P e B g g e e £ W’%iQJQﬁg*ﬁﬂmAiﬁ
%i&#ﬁﬁ°

fops o A 2B
@i o JRBERP G

U o

AERTRfERR B Jr,t'{‘épp\m), b E gj;)lﬁa.b P
TEORE > L TR R | 24 > ERE £ o

T BALE PRI E (A) , BHER

AT HEF Y AR AP w2014 Eher TAAE S L HBEER - BESE
B enB e i o F ok 1§ B RAL € Ip B AL § JRIE > URAE A ﬁ‘mf{'fgﬁ ¢ 5B
foB A HRGAL o ‘
. .. 2 EBat
TWi SeGIVIHg ;@ R J z Ed g ﬁ The Honng ?c;u?;lﬁfsmal Service

BA CHIRPR F RSP R M BB ST S G AY o p 2014 &2
T A ?’”gﬁo;mr%ﬁ&ré\‘? FoERLABRETI B2 A
EFpFifasd i FinE LHLEY .

Wi - Am{E
WES P 2NEHE  WiseGIving

Pl THEAFEE S AR RLFEN G FAREEARTIBE B R § R
EEBELREATORPALEARTI T 0 2 PSR o LT EA TR TG TR
PR 7%

KEMMTHERR

ri}(ﬁﬁ«,@ggﬁ Bt I-BRLE2E2AXNTHT S FEEE
Mgﬁﬁgw’imﬁﬁn*i°ﬂw%@é%immTﬁB
RRSIREERE 8= R Ak S g

s

HONG KONG CHURGH NETWORK

"™ POOR

-12 -



JRAS St BT

32021 & 49 32022 % 3 R B ByRE s s R AR

PRAT4F v & i PRAF A =
23 2 RIEIRIE
1. 3ctpie 3§ 71 101 87
2. ¥ ki YT 162 1,667
3. & it ¥ 51 85 309
A, K FAES £33 2 40
S.ES gRwRFIIGALE — TF B HFV 732 2, 240
6. Ma - BERIR & L3 H) 160 7,697
F 5 pRAR
L3 &3 2 38 242
2. » KPR FE 7 90
AR BE b AAL — TH AATE YL 9 50
4 TH LA e, — B EDSE RS L 117 1,526
£ ‘F‘%PRELZ-
L #C R L FAF R IR 18 92
2. M€ “27 Mhy AT LT 82 2,603
3. M « st 24 1,796
4. AL T L 3R R 116 13, 653
. MR = H 11} 4 22
6. & % in g 4 2 28
5 & PR A%
1.7 54 #RTs 1 358
B30 1,695 34, 247

-13-




§ AL g IRILTH ¢
ool b &
Mo

# By
SEL N

AE L E YL B
AL G AR - T IR AL

NS R TR LTS E N

4

A AR HARG AL

ﬁ%ﬁﬁg

FTEIELIAEF AP
iVision Investments Limited
IMS International Limited

EiE

Fresgiane

ARRFARETHY 8
EEFNEEPEERYF
RER? FQF E(F8)F 127

¢ §7§1E§“~:¢;

S ERE AT L

BERAEGAGTTY

BROg
EhE R W
@Fﬁ?}iii(é #)3
FERYRL ""i?lr‘?r)ffﬁ
AL ERG P

L Production Limited
ros ki (FEA )
Are R AG P
& EAL € PRIEY &

ke

&

[DRRS = A SN W

-14 -

MW

LA SRR € IR
ATARFE LR §
kw5

AR AT B LA B







CHEC KEI SHEK SOCIAL SERVICE CEMNTRE LIMITED

it M E R R L R A S

REPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

CONTENTS

DIRECTORS' REPORT

INDEPENDENT AUDITOR'S REPORT

INCOME STATEMENT

STATEMENT OF FINANCIAL POSITION

MOTES TO THE FINANCIAL STATEMENTS

-16 -

PAGE(S

§-14




DIRECTORS' REPORT

The directors submit the report together with the audited financial statements of CNEC Kei
Shek Social Service Centre Limited (the "Company™) for the vear ended 31 March 2022,

PRINCIPAL ACTIVITY
The principal activities of the Company are principally engaged in operating interest class
and to serve as a charitable organisation on a non-profit making basis. The Company had
been approved for a full exemption of profit tax on profit derived under Section 2% of the
Inland Revenue Ordinance. There is no significant change compared with the activities
conducted in previous vear,

RESULTS

The results of the Company for the year ended 31 March 2022 are set out in the income
statement on page 6.

DIVIDEND
No dividend was paid or proposed to be paid in this vear. (2021: Nil)
SHARE CAPITAL

The Company is incorporated under Hong Kong Companies Ordinance with limited liability
by guarantee and not having share capital.

DIRECTORS

The directors of the Company during the year and up to the date of this report were:

CHANM 5ze Lung

CHU Samuel Wing Wah {Appointed on 1 April 2022)
WONG Shek Ching {Resigned on 11 December 2021)
YUMNG Man Wa {Resigned on 12 June 2021)

Y¥IP Yan Wah {Resigned on 6 February 2022)
YIP Kai Cheong {(Appointed on 1 April 2022}

In accordance with the Company’s Articles of Association, the term of office of directors
shall be two vears and at the end of every term of office the directors shall retire from the
office but shall be eligible for re-clection,

-17 -




AUMTOR

The financial statements for the vear were andited by I & PARTMNERS CPA LIMITED who
retire and, being eligible, offer themselves for re-appointment at the fallowing annual general
meeting.

e

.

! I_|': e
CHAN Sze Lqﬁg
Director

0 -

Hong Kong, 13 December 2022
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d“‘ D & PARTNERS

CERTIFIED PUBLIT ACCOUMTARNTE

INDEPENDENT AUDITOR'S REFORT

TO THE MEMBERS OF CNEC KEI SHEK SOCIAL SERVICE CENTRE LIMITED
i E e SR E R LR AT
{incorporated in Hong Kong with limited liability)

D piniomn

We have audited the financial statements of CWEC Kei Shek Sosial Service Centre Limited
(the "Company") set out on pages & to 14, which comprise the statement of financial
position as at 31 March 2022, and the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accoanting policies.

In our opinion, the financial statements of the Company are prepared. in all matenal respects,
in accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting
Standard ("SME-FRS") issued by the Hong Kong Institute of Certified Public Accountants
("HEICPA") and have been properly prepared in compliarce with the Hong Kong
Companies Crdinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standands on Auditing ("HEKSAs")
and with reference to Practice Note SN {Revised), Audit of Financial Statements Prepared
in Accordance with the SME-FRS issued by the HKICPA. Our responsibilities under those
standards are further described in the Auditor's responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the HEICPA's Code of Ethics for Professional Accountants (he "Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors of the Company are responsible for the other information. The other
information comprises the information included in this set of documents, but does not
include the financial statements and our auditor's report therson.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information 15 materially
incomsistent with the financial statements or our knowledge obtained in the audil or
otherwise appears to be materially misstated, 1, based on the work we have performed, we
conclude that there 1s a material misstaternent of this other infonmation, we are required o
report that fact. We have nothing to report in thas regard,

& PARTNERS UPA LIMITED

(452 2118 S0EE prfoE e . ey - 3 101, 1AF., West Excharse Trowes, 310 Dan Voous Fesd Cesiral, Sheeng 'Wan, Hang King

(8521 2310 500 W AL aE] LERE AL R ekl B ST el ek F

-19 -



' D & PARTNERS

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CNEC KEI SHEK SOCIAL SERVICE CENTRE LIM ITED
o e {4 13 AT B R B L R A
{incorporated in Hong Kong with limited liability)

Responsibilities of the Directors for the Financial Statements

The directors of the Company are responsible for the preparation of the financial statements
in accordance with SME-FRS issued by the HKICPA and thz Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, the directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic altemative bt i
do so.

The directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Owr ohjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to 1ssue an
auditor's report that includes our opinion solely 1o vou, as a body, in accordance with section
405 of the Hong Kong Companies Ordinance, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasomably be sxpected to influence the
geonomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as frand may nvolve collusion, forgery,
intentional omissions, misrepresentations, or the override of nternal contral,

»  Obtain an understanding of internal control relevant to the andit in order to design audit

procedures that are appropriate in the circumstances, bul not for the purpose of
expressing an opition on the effectiveness of the Company's internal control.

-20 -




? D & PARTNERS

CERTIFIED PURBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REFPORT

TO THE MEMBERS OF CNEC KEI SHEK S0CIAL SERVICE CENTRE LIMITED
i RO FESPLER L
(incorporated in Hong Kong with limited liability)

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of
pecounting estimates and related disclosures made by the directors,

Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a poing concemn.  [f we conclude that amatenal uncertmnty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, iF such disclosures are iadequate, to modify our opinion. Cur
conclusions are based on the awdit evidence obtained up 0 the date of our auditor's
reporl.  However, future events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlving
transactions and events in a manner that achieves fair presentation,

We communicate with the directors regarding, among other maters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit.

T

D & PARTNERS CPA LIMITED
Certified Public Accountants

Wong Ho Fung

Practising Certificate Mumber: PO7542
Hong Kong

13 December 2022




CHEC KEI SHEK 50CIAL SERVICE CEMTRE LIMITED

b 4 {0 i A g R b L IR 2

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021

Motes HKS HKS

Revenue 3 560,966 460,156

Orther ineome 4 38,088 320,757
General and administrative expenses (462,978) (1.169,523)
Surplusideficit) before tax 5 136,076 (288,609)

Income tax expense 7 R - -
Surplus/{deficit) for the vear 136,076 (388, 609)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

B

-22.




CNEC KEI SHEK SOCIAL SERVICE CENTRE LIMITED

r A o A L R L

STATEMENT OF FINANCIAL POSITION
AS AT 3] MARCH 2022

Motes
MNon-current asset
Property, plant and equipment &
Current assets
Accounts and other receivables 0
Cash and cash equivalents 10
Current liabilities
Accounts and other payables 11
Amount due to the related company 12
Met current liahilities
Net liabilities
Fund
Cumulative deficit 13
Total deficit

2022 2021
HEKS HKS
11,020 18,512
950 99,045
B60,856 439,078
B61,806 530,023
004, 040 720 122
701,607 697,307
1,605,653 1,426,429
(743,847 (B87.406)
(732.818) (B68,894)
(732,818) (B68,894)
(732.818) (B68,894)

The financial statements on pages 6 o 14 are approved and authorised for issue by the Board of

Director on 13 December 2022 and are signed by

*

VT ~
\ i ".“'._I {_'_'_‘_'_ﬂ_,.
II II. I| | \Z-"II
! |I| \ = ]
CHAN Sze Lung YIP Kai Cheong |
Director ' Director

The accompanying Accounting Policies and Explanatory Notes form an inzegral part of, and should be

read in conjunction with, these financial statements.
T
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CNEC KE] SHEK SOCIAL SERVICE CENTRE LIMITED

e 0 o 5 o A o R e PR E

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

ll'

GENERAL

CNEC Kei Shek Social Service Centre Limited (the “Company™) 15 a hmuted company
incorporated in Hong Kong. The address of the registered office and the principal place of
business is Room 98, 1/F., Fu Wah Couwrt, 44 Hiu Kwong Street, Kowloon, Hong kong,

The principal activities of the Company are engaged in operating interest class and serving as a
charitable organisation on a non-profit making basis.

The financial statements are presented in Hong Kong dollars (“HKS”) which is also the
functional currency of the Company.

SIGNIFICANT ACCOINTING FOLICIES

Basis of preparation

The Company qualifies for the reporting exemption as a company limited by guarantee under
section 359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore entitled to
prepare and present its financial statements in accordance with the Small and Medium-sized
Entity Financial Reporting Standard (“SME-FRS™) issued by the Hong Kong Institute of
Certified Public Accountants,

These financial statements comply with the SME-FRS and have been prepared under the acerual
basis of accounting and on the basis that the Company 1% & going concern.

The measurement base adopted is the historical cost convention.

The Company's current liabilities exceeded its current assets by HKS$743,847 (2021:
HK$887 406) and a total deficit of HK$732.818 (2021: HKS868,894). The directors are the
opinion that this basis is appropriate because the directors have agreed to provide continuing
financial supports, if necessary, to the Company to meet its obligations as and when they fall
due. Accordingly, the financial statements have been prepared on a going concern bhasis.

The followings are the specific accounting policies that are necessary for a proper understanding
of the financial statements:

{a) Revenue

Revenue is recognised when it is probable that the economic benefits will flow to the
Company and when the revenue can be measured reliably, on the following bases:

(i) Donations are recognised when received from the donators.
(i} Course fee income is recognised when services are rendered.

Any other income not mentioned above is recognised whenever it is received or receivable.




CMEC KEI SHEK SOCIAL SERVICE CENTRE LIMITELD

i

B R LA A

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2.

SIGNIFICANT ACCOINTING POLICIES - continued

(k) Taxation

(c

(dl)

(e)

(f)

Incoine tax expense represents current lax expense. The income tax payable represents the
amounts expected to be paid to the taxation authority, usng the tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Dieferred tax is not provided.
Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on a
systematic hasis over its estimated useful life using the straight-line method. The principal
annual rates used for depreciation are as follows:

Leasehold improvements over 7 years
Furniture and fixtures over 7 years
Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is any
indication of impairment of reversal of previous impainment, including items of property,
plant and equipment. In the event that an asset's carrying amount exceeds its recoverable
amount, the carrying amount is reduced to recoverable amount and an impairment loss is
recognised in the income statement. A previously recognised impairment loss is reversed
only if there has been a change in the estimates used to determine the recoverable amount,
however nof to an amount higher than the carrying amount that would have been determined
{net of depreviation), had no impairment losses been recognised for the assel in prior years.

Foreign exchange

The reporting currency of the Company is HKS, which is the currency of the primary
economic environment in which the Company operates,

Foreign currency transactions arc converted at the exchange rate applicable at the
transaction date. Foreign currency monetary items are translated into HKS using exchange
rates applicable at the end of the reporting period. Gains and losses on foreign exchange are
recognised in the income statement.

Accounts and other receivables
Accounts and other receivables are stated at estimated realisable value after each debt has

been considered individually. Where the payment of a debt becomes doubtful a provision is
made and charged to the income statement.

-9
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CNEC KEI SHEK 30CIAL SERVICE CENTRE LIMITEDR

e 2 (508 i 2 T R L TR 2L

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

z.

SIGNIFICANT ACCOINTING POLICIES - continued

ig) Cash and cash equivalents

(h}

(i)

Cash and cash equivalents comprise cash at bank and on hand and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject
to an insignificant risk of changes in value,

Ciovernment grants

Government grants are not recognised until there is reasonable assurance that the Company
will comply with the conditions attaching to them and that the grants will be recerved.

Government grants that are receivable as compensaticn for expenses or losses already
ineurred or for the purpose of giving immediate financizl support to the Company with no
future related costs are recognised in profit or loss in the period in which they become

receivahle.
Related parties
{1} A person or a close member of that person's family is related to the Company if that
person:
{3  has control or joint control over the Company;
(i}  has significant influence over the Company, or
(iii} is a member of the key management persomnel of the reporting entity or of a
parent of the Company,
{2)  Anentity is related to the Company if any of the following conditions apply:

{1}
(i1)

(iii)
{iv)

(v}

(vi)
(vii)

The entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

One entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member).
Both entities are joint ventures of the same third party.

One entity is a joint venture of a third entity and the other entity is an associate
of the third entity.

The entity is a post-employment benefit plan for the benefit of the employees of
the Company or an entity related to the Company.

The entity is controlled or jointly controlled by a person identified in 2(i1).

A person identified in 2(i)(1)(i) has significant influence over the entity or 1s a
member of key management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected 1o
influence, or be influenced by, that person in their dealings with the entity and include:

(i) that person's children and spouse or domestic partner,
{ii) children of that person's spouse or domestic partner; and
{iii} dependents of that person or that person’s spouse or domestic partner.

10 -
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CNEC KEI SHEK S0CIAL SERVICE CENTRE LIMITED

ch e o) 58 BE G RS Lo R A W]

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

3. REVENUE

Donations
Course fee income

4. OTHER INCOME

Bank interest income
Meimbership income
Government grants

Sundry income

5. SURPLUS/DEFICIT) BEFORE TAX

Deficit before tax is arrived at afler charging the following

ilems:

Aunditor's remuneration

Depreciation

Stafl costs (including directors” emoluments)

6. DIRECTORS' REMUNERATION

2022 2021
HES HE%
421,730 408,695
139,236 51,461
360,966 461,156
2022 2021
HES HKS

4 4

. 6,000

. 245,994
38084 68,750
38,088 320,757
2022 021
HES$ HES
7,00 6,500
7.483 24,564
37010 Q74,082

Directors’ remuneration disclosed pursuant to section 383(1) of the Hong Kong Companies

Ordinance 15 as follows:

Fees, retirement benefit and other emoluments

=11 -
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WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

7.

INCOME TAX EXPENSE

Mo provision for Hong Kong Profits Tax has been made as the Company had been approved for
a full exemption of Profits Tax on profits derived under Section B8 of the Inland Revenue
Ordinance. Following the same practice, the council of management members are of opinion that
the Foundation maintaining the same mode of operation should be exempted from tax. Unless
there is a change on the legislation and practice adepted by Hong Kong Inland Revenue
Department on Section 828 of the Inland Revenue Ordinance, provision for taxation is considered

not 1o be made for the period.

PROPERTY, PLANT AND EQUIFMENT

Furniture and Leasehold
fixtures improvements Total
HES HEZ HES
Cost
At ] Apnl 2021 and 31 March 2022 36,184 143,347 199 531
Accumulated depreciation
At 1 Apnl 2021 37.672 143,347 181,019
Provided for the vear TAEY - 7443
At 31 March 2022 45,155 143 347 185 502
Net carrying amount
AL 31 March 2022 11.029 - 11,029
At 31 March 2021 1%,512 - 18,512
ACCOUNTS AND OTHER RECEIVABLES
2022 2021
HES HES
Agcounts receivables - 0R.995
Other receivables 050 Q50
050 09 945

17
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CMEC KEI SHEK SOCIAL SERVICE CENTRE LIMITED
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MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10, CASH AND CASH EQUIVALENTS

Cash at banks
Cash in hand

11. ACCOUNTS AND OTHER PAYABLES

Accounts pavahles
Other pavables

12.  RELATED PARTY DISCLOSURES
ia) Related party balance

MName of related party

Amount due to a related company
The Christian Nationals® Evangelism Commission
Kei Shek Church Limited

2022 2021
HKS HEKS
854,856 434,592
G000 486
860,856 439,078
2022 2021
HES HES
239,390 617,912
64,656 111,210
Q014,046 729,122
2022 2021
HE HE#%
701,607 697,307

The amount due to a related company was unsecured, interest free and repayzble on

demand.

-13-
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MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12

14.

15,

RELATED PARTY DMSCLOSURES - continued
(h)  Related party transactions

Details of transactions with a related company are disclosed as follows:

2022 2021
HES HES
Donations received from The Chrstian Nationals”
Evangelism Commassion Kei Shek Church
Lirmited 370,030 L0, (W
Rental expense paid to The Christian Natiomals®
Evangelism Commission Kei Shek Church
Limitexd - 502049

(¢}  Compensation of key management personnel
The remuneration of the directors during the vear was disclosed in note 6.

CUMULATIVE (SURPLUS)YDEFICTT

HKS
At 1 April 2021 863,504
Surplus for the yvear (136,076)
At 31 March 2022 TIZEIA

LIMITED BY GUARANTEE

The Company is a non-profit making organisation which is lmited by guarantee and not having
a share capital. In the event of winding up, the liability of each member is limited to HKS100
ench.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Directors on 13
December 2022,

- 14 -
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