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CARE THE VISUALLY IMPAIRED
INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
HK$ HK$

Income
Government grants 303,712.00 228,704.17
General donations 53,933.50 78,176.00
Members subscriptions received 1,040.00 2,504.00
Income from Society's activities 207,498.20 409,930.00
Recognition of designated funds 1,100.00 1,571.42
Bank interest income 624.50 63.75

567,908.20 720,949.34
Expenditure
Auditors' remuneration 10,000.00 10,000.00
Bank charges 430.00 30.00
Cleaning 7,424.90 8,108.60
Computer expense 28,483.00 2,428.00
Depreciation 1,153.29 1,647.56
Expenditure from Society's activities 263,882.35 410,767.20
Insurance 5,373.17 5,303.21
Membership and registration fee 608.00 1,265.00
MPF contributions 7,640.80 6,624.81
Office supplies 2,720.00 2,512.90
Postage and courier 630.30 471.10
Printing and stationery 12,520.07 8,857.26
Rates 2,440.00 -
Rent 51,336.00 51,336.00
Salaries and wages 152,816.00 155,999.00
Sundry expenses 21,795.30 12,651.00
Telephone and internet 7,559.00 5,807.00
Travelling and transportation 2,649.10 3,339.10
Water and electricity 11,137.53 9,453.87

590,598.81 696,601.61
(Deficit)Surplus from operations 22,690.61 ) 24,347.73
Finance costs - -
(Deficit)Surplus for the year 22,690.61 ) 24,347.73
Other comprehensive income - -
Total comprehensive income for the year 22,690.61 ) 24,347.73
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CARE THE VISUALLY IMPAIRED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2024

2024 2023
HK$ HK$
Non-current assets
Property, plant and equipment 2,691.00 3,844.29
Current assets
Utility deposits 7,900.00 7,900.00
Accounts receivable 53,776.00 76,146.00
Prepayments - 138.07
Cash and Bank balances 12,643.97 60,502.92
74,319.97 144,686.99
Current liabilities
Accruals 25,801.60 54,381.30
Other payable 13,450.00 32,600.00
39,251.60 86,981.30
Net current assets 35,068.37 57,705.69
NET ASSETS 37,759.37 61,549.98
Fund
General fund 35,192.71 57,883.32
Designated funds 2,566.66 3,666.66
37,759.37 61,549.98
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