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PHILIP POON & PARTNERS CPA LIMITED
E R B E A TARAGT

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

Opinion

We have audited the financial statements of Chai Wan Baptist Church Social Service (“the Centre”)
set out on pages 5 to 23, which comprise the statement of financial position as at December 31,
2023, and the income statement and statement of changes in funds and reserves for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements of the Centre are prepared, in all material respects, in
accordance with the Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS”)
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and
with reference to Practice Note 900 (Revised) “Audit of Financial Statements Prepared in
Accordance with the Small and Medium-sized Entity Financial Reporting Standard” issued by the
HKICPA. Our respoensibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report.  We are independent
of the Centre in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the
Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

....... To be continued

ROOM 1307-8, DOMINION CENTRE, 45-59 QUEEN'S ROAD EAST, WANCHAI, HONG KONG. T: (852) 2527 5228 F: (852) 2527 2229 E: audit@pppepa.com hk
BEEFEREAEE 4359MEEPD 3078 2 FEEE: (852)2527 5228 {§E: (852) 25272229 EH: audit@pppepa.com.hk
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PHILIP POON & PARTNERS CPA LIMITED
B R BEEMGTARAELES

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

...... /Continued

Responsibilities of committee members and those charged with governance for the financial
statements

The committee members are responsible for the preparation of the financial statements in
accordance with the SME-FRS issued by the HKICPA, and for such internal control as the
committee members determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the committee members are responsible for assessing the
Centre’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the committee members either
intend to liquidate the Centre or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Centre’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion solely to you, as a body and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

...... /To be continued

ROOM 1307-8, DOMINION CENTRE, 43-59 QUEEN'S ROAD EAST, WANCHAI, HONG KONG. T: (852) 2527 5228 ' (852) 2527 2229 E: audit@pppcpa.com hk
EEBFERKER 4359 MMEDL 1507-8F WS (892) 25275228 B F: (852) 25272229 B H: audit@pppepa.com.hk
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PHILIP POON & PARTNERS CPA LIMITED
B R B & AT AR AKX T

Y

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

...... /Continued
Auditor’s responsibilities for the audit of the financial statements (continued)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Centre’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the committee members,

*  Conclude on the appropriateness of the committee members’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Centre’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Centre to cease to continue as a going concern.

.......To be continued

ROOM 1307-8, DOMINION CENTRE, 43-59 QUEEN'S ROAD EAST, WANCHAI, HONG KONG, T: (852) 2527 5228 F: (852) 2527 2229 E: audit@pppepa.com.hk
EEHEBFLEREHE 43-9RFETL 15078 F B (852025275228  EE: (852125272229 B I0: andit@pppopa.com.hk
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PHILIP POON & PARTNERS CPA LIMITED
E B OB & s BT8R R A F

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

...... /Continued
Auditor’s responsibilities for the audit of the financial statements (continued)
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Philip Poon & Partners €PA Limited

Certified Public Accountants Mr. Poon Chin Chung, Philip
Hong Kong Practising Certificate No.: P01748
June 8, 2024

ROOM 1307-8, DOMINION CENTRE, 43-59 QUEEN'S ROAD EAST, WANCHAI, HONG KONG. 'T: (852) 2527 5228 F: (852) 2527 2229 E: audit@pppepa.com.hk
EBBFERARER 43-9RBEDDN 13078 8 TEE: (852) 2527 5228 MM EL: (852)2527 2229 EH: audit@pppopa.com hk
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2023

INCOME

Bank interest received
- General
- Child Development Fund
Donation received
Donation received for:
- Love Your Neighbour Fund
- Sir Robert Ho Tung Charitable Fund
Government subsidy under Employment Support
Scheme
Grants received
- ASCP
- Child Development Fund
- Enhanced ASCP
- KEEHRG RGBT KT
- REEOFIREES
Service income
- General
- Child Development Fund
(Cognitio College (Hong Kong))
- Child Development Fund
(Lingnan Hang Yee Memorial Secondary Shcool)
- Child Development Matching Fund
Other income

NOTE

2023 2022
$ $

13,301 343
7,189 450
296,601 850
180,000 562,828
-- 196,500
- 378,000
859,218 784,098
1,015,677 95,716
2,201,520 2,165,760
138,770 -
- 6,000
1,627,174 1,440,972
712,096 589,754
280,500 --
36,860 =
12,026 4,988
7,380,932 6,226,259

/to be continued
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2023

...... /Continued
NOTE 2023 2022
$ 8
LESS: EXPENDITURE
Auditors’ remuneration 25,200 20,000
Bank charges 1,925 613
Depreciation 5 53,660 26,247
Expenses incurred for:
- ASCP 733,343 784,098
- Bella Foundation 12,041 1,560
- Child Development Fund 1,017,837 95,716
- Child Development Fund
(Cognitio College (Hong Kong)) 444,011 475,217
- Child Development Fund
(Lingnan Hang Yee Memorial Secondary School) 427,571 5,724
- Enhanced ASCP 2,201,520 2,165,760
- Joey Yung Charitable Foundation 2,000 14,300
- Love Your Neighbour Fund -- 173,834
- Child Development Matching Fund 38,776 94,976
- ARMIARES: 1,091 554
- REERG (TGRSR cEE TS - 42,436
- REETREES -~ 6,000
Operating expenses 777,777 650,759
Other expenses 677,086 610,798
Rates 81,200 71,200
Salaries and allowances 114,761 459,960
6,609,799 5,699,752

SURPLUS FOR THE YEAR 711,133 526,507

...... /to be continued
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2023

...... /Continued
NOTE 2023 2022
$ 8
SURPLUS FOR THE YEAR IS ATTRRIBUTED TO:

General Fund 8 -- --
ASCP 9 125,875 --
Assets Reserve 10 157,200 -
Bella Foundation 11 (12,041) (1,560)
Chicken Soup Project Fund 12 (7,745) --
Child Development Fund 13 7,189 1,633
Child Development Fund

(Cognitio College (Hong Kong)) 14 268,085 114,537
Child Development Fund

(Lingnan Hang Yee Memorial Secondary School) 15 (147,071) (5,724)
Enhanced ASCP 16 -- --
Joey Yung Charitable Foundation 18 (2,000) (14,300)
Love Your Neighbour Fund 19 -- (1,579)
Service Expansion Fund 20 438,153 374,966
Sir Robert Ho Tung Charitable Fund 21 (196,500) 196,500
Child Development Matching Fund 22 (1,916) (94,976)
AR 23 (1,091) (554)
REEAEERBERRAETE 24 142,995 (42,436)
A iR R e 28 = =

771,133 526,507

The notes on pages 11 to 23 form part of these financial statements.
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2023

NOTE 2023 2022
$ 3
NON-CURRENT ASSETS
Property, plant and equipment 5 214,640 --
CURRENT ASSETS
Accounts receivable - 20,000
Prepayments and deposits 41,260 148,252
Amount due from the Church 6 aa 70,001
Amount due from an affiliated centre 6 5,831 7,388
Bank balances and cash 5,089,967 3,472,746
5,137,058 3,718,387
CURRENT LIABILITIES
Other accounts payable and accruals 199,300 117,041
Receipts in advance 1,286,695 506,424
Amount due to an affiliated centre 7 1,041 1,393
1,487,036 624,858
NET CURRENT ASSETS 3,650,022 3,093,529
TOTAL ASSETS LESS CURRENT LIABILITIES 3,864,662 3,093,529

...... /To be continued
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2023

...... /Continued

REPRESENTED BY

General Fund
ASCP
Assets Reserve
Bella Foundation
Chicken Soup Project Fund
Child Development Fund
Child Development Fund

(Cognitio College (Hong Kong))
Child Development Fund

(Lingnan Hang Yee Memorial Secondary School)
Enhanced ASCP
Flag Day Fund
Joey Yung Charitable Foundation
Love Your Neighbour Fund
Service Expansion Fund
Sir Robert Ho Tung Charitable Fund
Child Development Matching Fund
RS
REGHRG SRR K ETE
REFRYIREES

Fr_

Ip Shuk Yee, Shirley
Committee Member

NOTE

10
11
12
13

14

15
16
17
18
19
20
21
2%
23
24
25

Approved and authorised for issue by the committee on June 8, 2024

2023 2022
b $
125,875 -
157,200 -
s 12,041
- 7,745
7,634 445
382,622 114,537
(152,795) (5.724)
2,027,252 2,027,252
42,600 44,600
1,239,040 800,887
o 196,500
32,605 34,521
2,629 3,720
— (142,995)
3,864,662 3,093,529

Yung Ka Yu v
Committee Member

The notes on pages 11 to 23 form part of these financial statements.
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

STATEMENT OF CHANGES IN FUNDS AND RESERVES

FOR THE YEAR ENDED DECEMBER 31, 2023

General Fund
ASCP
Assets Reserve
Bella Foundation
Chicken Soup Project Fund
Child Development Fund
Child Development Fund
(Cognitio College (Hong Kong))
Child Development Fund (Iingnan Hang
Yee Memorial Secondary School)
Enhanced ASCP
Flag Day Fund
Joey Yung Charitable Foundation
Love Your Neighbour Fund
Service Expansion Fund
Sir Robert Ho Tung Charitable Fund
Child Development Matching Fund
B ES
5 2 o R T TR s
RERLTEES

Balance at

beginning of year
$

12,041
7,745
445

114,537
(5,724)

2,027,252
44,600
800,887
196,500
34,521
3,720
(142,995)

3,093,529

EEMERFBE 2023 F)

Surplus/(Deficit)  Balance at
for the vear end of vear
3 $
125,875 125,875
157,200 157,200
(12,041) -

(7,745) o
7,189 7,634
268,085 382,622
(147,071) (152,795)
- 2.027.252
(2,000) 42,600
438,153 1,239,040
(196,500) un
(1,916) 32,605
(1,091) 2,629
142,995 --
771,133 3,864,662

The notes on pages 11 to 23 form part of these financial statements.
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

GENERAL INFORMATION

The Centre is operated by Chai Wan Baptist Church (“the Church™), a company limited by
guarantee incorporated under Hong Kong Companies Ordinance. The address of its
principal place of operation is No. 30 Fei Tsui Road, Chai Wan, Hong Kong.

The principal activities of the Centre are providing social services, after-school child care
services and counselling services.

BASIS OF PREPARATION

The Church qualifies for the reporting exemption as a small guarantee company under section
359(1)(a) of the Hong Kong Companies Ordinance and is therefore entitled to prepare and
present the financial statements of the Church and the Centre in accordance with the Small
and Medium-sized Entity Financial Reporting Standard (“SME-FRS™) issued by the Hong
Kong Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS and have been prepared under the
accrual basis of accounting and on the basis that the Centre is a going concern.

The measurement base adopted is historical cost convention.

11
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements:

(a)

(b)

Revenue

Revenue is recognised when it is probable that the economic benefits will flow to the
Centre and when the revenue can be measured reliably on the following bases:

(i) donation income is recognised upon money received;
(ii) activities income is recognised when activities are completed;

(iii) service income is recognised when services are rendered, by reference to the stage
of completion of the transaction;

(iv) government grants are recognised over the periods necessary to match it with the
related costs it is intended to compensate, on a systematic basis; and

(v) interest income is recognised on a time proportion basis taking into account the
principal outstanding and the interest rates applicable.

Property, plant and equipment

Property, plant and equipment are stated at cost less any accumulated depreciation and
any accumulated impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on a
systematic basis over its estimated useful life using the straight-line method. The
estimated useful lives are as follows:

Furniture, fixtures and equipment 5 years
Leasehold improvement 5 years

12
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3.

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(©)

(d

Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is
any indication of impairment or reversal of previous impairment, including items of
property, plant and equipment, intangible assets and long-term investments. In the
event that an asset’s carrying amount exceeds its recoverable amount, the carrying
amount is reduced to recoverable amount and an impairment loss is recognised in the
income statement. A previously recognised impairment loss is reversed only if there
has been a change in the estimates used to determine the recoverable amount, however
not to an amount higher than the carrying amount that would have been determined (net
of amortisation or depreciation), had no impairment losses been recognised for the asset
in prior years.

Accounts and other receivables
Accounts and other receivables are stated at estimated realisable value after each debt

has been considered individually, Where the payment of a debt becomes doubtful a
provision is made and charged to the income statement.

TAXATION

No provision has been made for Hong Kong Profits Tax as the Church is a charitable
organisation exempted from tax under section 88 of the Inland Revenue Ordinance.

13




REBEEHERBE 2023 £

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

PROPERTY, PLANT AND EQUIPMENT

Furniture, fixtures Leasehold

and equipment improvement Total
3 h $
Cost:
At January 1, 2023 471,417 1,710,442 2,181,859
Addition 18,300 250,000 268,300
At December 31, 2023 489,717 1,960,442 2,450,159

Accumulated depreciation and impairment losses:

At January 1, 2023 471,417 1,710,442 2,181,859
Depreciation for the year 3,660 50,000 53,660
At December 31, 2023 475,077 1,760,442 2,235,519

Net carrying amount:

At January 1, 2023 - o -

At December 31, 2023 14,640 200,000 214,640

AMOUNTS DUE FROM THE CHURCH / AFFILIATED CENTRES

The amounts due from the Church / affiliated centres are unsecured, interest free and have no
fixed repayment term.

AMOUNT DUE TO AN AFFILIATED CENTRE

The amount due to an affiliated centre is unsecured, interest free and has no fixed repayment
term.

14
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

8. GENERAL FUND

2023 2022
$ $
At beginning of year - -
Income 1,946,942 1,825,153
Expenditure (1,692,309) (1,839,577)
Transfer from Chicken Soup Project Fund 7,745 --
Transfer to Child Development Fund -- (1,183)
Transfer from Love Your Neighbour Fund 180,000 390,573
Transfer to Service Expansion Fund (438,153) (374,966)
Transfer to HEIE B &+ & IR HE R Ee 1 & (4,225) =
At end of year - --
9. ASCP
2023 2022
$ 3

Fee-waiving subsidy allocated by Social

Welfare Department 678,054 784,098
Utilised subsidy (641,523) (784,098)
Unspent subsidy for the year 36,531 --
Adjustment - utilised subsidy understated in

previous years (91,820) -
Refund from Government for previous years 181,164 --
Balance carries forward to next year 125,875 --

15
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

ASSETS RESERVE

At beginning of year

Depreciation charged

Transfer from Sir Robert Ho Tung Charitable Fund

At end of year

BELLA FOUNDATION

At beginning of year
Expenses incurred

At end of year

16
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2023 2022
$ $
(39,300) =
196,500 -
157.200 ==
157,200 -
2023 2022
$ $
12,041 13,601
(12,041) (1,560)
n 12,041
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12. CHICKEN SOUP PROJECT FUND

13.

CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

At beginning of year
Transfer to General Fund

At end of year

CHILD DEVELOPMENT FUND

At beginning of year

Bank interest received
Grants received

Activities fee income
Expenses incurred

Transfer from General Fund

At end of year

7,189
1,015,677
2,160

(1,017,837)

17
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

14. CHILD DEVELOPMENT FUND (COGNITIO COLLEGE (HONG KONG))

2023 2022
$ h]
At beginning of year 114,537 --
Service income received 712,096 589,754
Expenses incurred (444,011) (475,217)
268,085 114,537
At end of year 382,622 114,537

15. CHILD DEVELOPMENT FUND (LINGNAN HANG YEE MEMORIAL

SECONDARY SCHOOL)
2023 2022
$ h

At beginning of year (5,724) -
Service income received 280,500 -
Expenses incurred (427,571) (5,724)

(147,071) (5,724)
At end of year : (152,795) (5,724)
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

16. EHNANCED ASCP

2023 2022
$ $
Fee-waiving subsidy allocated by Social
Welfare Department 2,201,520 2,165,760
Utilised subsidy (2,201,520) (2,165,760)
Balance carried forward to next year -- -
17. FLAG DAY FUND
2023 2022
8 8
At beginning of year
and end of year 2,027,252 2,027,252
18. JOEY YUNG CHARITABLE FOUNDATION
2023 2022
b $
At beginning of year 44,600 58,900
Expenses incurred (2,000) (14,300)
At end of year 42,600 44,600

19
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

19. LOVE YOUR NEIGHBOUR FUND

2023 2022
$ 8
At beginning of year - 1,579
Donation received 180,000 562,828
Expenses incurred -- (173,834)
Transfer to General Fund (180,000) (390,573)
- (1,579)
Atend of year -- --
20. SERVICE EXPANSION FUND
2023 2022
$ $
At beginning of year 800,887 425,921
Transfer from General Fund 438,153 374,966
At end of year 1,239,040 800,887
21. SIR ROBERT HO TUNG CHARITABLE FUND
2023 2022
b b
At beginning of year 196,500 -
Donation received - 196,500
Transfer to Assets Reserve (196,500) -
- 196,500
Atend of year - 196,500

20
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

22. CHILD DEVELOPMENT MATCHING FUND

36

2023 2022
$ $
At beginning of year 34,521 129,497
Activity income received 36,860 --
Expenses incurred (38,776) (94,976)
(1,916) (94,976)
At end of year 32,605 34,521
23. BfREEE
2023 2022
$ $
At beginning of year 3,720 4,274
Expenses incurred (1,091) (554)
At end of year 2,629 3,720
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

24, REERSHERERRETE

2023 2022
b $
At beginning of year (142,995) (100,559)
Grants received 138,770 --
Expenses incurred - (42,436)
Transfer to General Fund 4225 -
142,995 (42,436)
At end of year - (142,995)
25. REEOPUEES
2023 2022
3 3
At beginning of year - i
Grants received -- 6,000
Expenses incurred -- (6,000)

Atend of year

22
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CHAI WAN BAPTIST CHURCH SOCIAL SERVICE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023

26. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances detailed elsewhere in these financial statements,
the Centre had the following significant transactions with related parties:

2023 2022
3 $
Management fee paid to the Church 412,104 386,400
Donation received from the Church 27,931 128,305

23
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