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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CENTUM CHARITAS FOUNDATION LIMITED
{incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of Centum Charitas Foundation Limited (the "Charity™) set out
on pages 6 to 16, which comprise the statement of financial position as at 31 December 2022, and the
statement of comprehensive income, statement of changes in fund and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion, the financial statements give true and Fair view of the financial position of the Charity as at
31 December 2022, and of its financial performance and cash flows for the vear then ended in accordance
with Hong Kong Financial Reporting Standard for Private Entities ("HKFRS for PE") and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HESAs") issued by
HEICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Charity in
accordance with the HKIPCA's Code of Ethicas for Professional Accountants (“the Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Cther Informaition

The Executive Committee are responsible for the other information. The other information comprises the
information included in the Report of the Executive Committee, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
that fact, We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT (CONTINUEDY)
TO THE MEMBERS OF

CENTUM CHARITAS FOUNDATION LIMITED
(incorporated in Hong Kong with limited liability)

Executive Committee’ Responsibilities for the Financial Statements

The Executive Committee are responsible for the preparation of the financial statements that give true and
fair view in accordance with the HKFRS for PE and the Hong Kong Companies Ordinance, and for such
internal control as the Executive Committee members determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or ermmor.

In preparing the financial statements, the Executive Committee are responsible for assessing the Charity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Executive Committee either intend to liquidate the
Charity ot to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Awdit of the Financial Statements

COr objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frand or error, and to issue an auditor * s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an awdit
conducted in accordance with HEKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with HESAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Charity's internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Executive Committee members.

+ (Conclude on the appropriateness of the Executive Commitiee' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern, If we conclude that a material uncertainty exisis, we are required to draw atlention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Charity to cease to
continue 4s a going concermn.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF

CENTUM CHARITAS FOUNDATION LIMITED
(incorporated in Hong Kong with limited liability)

Auditor'’s Responsibilities for the Audit of the Financial Statements (Continued)

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with executive committee members regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

il 1 A~ A / ¥ 1.7
Wwce ?wL_fc‘; el Coppor fre- (4]
WWC Professional Corporatiort Limited
Certified Public Accountants (Practising)

Hong Kong, .
- 17 406 21
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CENTUM CHARITAS FOUNDATION LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Income
Subscription and entrance fee
Donation income
Interest income
Sundry income
Events income

Expenditure
Accounting fee
Advertising
Amortization
Andit fee
Bank charges
Cleaning expenses
Computer expenses
Courier charges
Donation
Depreciation
Entertainment
Event's expenditures
Insurance
Mandatory and provident fund
Medical expenses
Membership and subscription fee
Postage and courier
Printing and stationery
Rental expenses
Repair and maintenance
Staff salaries
Staff welfare and allowance
Sundry expenses
Telephone and fax
Travelling expenses
Trademark expenses

Surplus for the year
Other comprehensive income

Total comprehensive income for the vear

Note 2022 2021
HED HED
1,740,000 1,570,000

11,290,000 4,542,150

47 1

57,400 .

435,280 -

13,172,727 6,112,151

40,100 33,600

39,000 34,906

3,331 3,332

6,000 3,000

1,840 1,6910)

37 126

19,652 18,715

473 756

. 2,000

17,209 14,164

6,825 2,228

5 7,320 888 2,851,652

18,900 44,358

69,045 71,025
480 -

3,500 3,500

208 2,040

18,655 12,864

26,131 21,641

. 1,011

1,705,531 1,700,400
453 .

20,017 15,197

19,112 16,983

22,669 12,916

8,149 40,136

0,417,484 4,931,240

3 3,755,243 1,180,911

3,755,243 1,180,911

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read

in conjunction with, these financial statements.
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CENTUM CHARITAS FOUNDATION LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Non-current assets
Intangible assets
Property, plant and equipment

Current assets
Ohiher receivables, deposits and prepayments
Cash and cash equivalents

Current liabilities
Receipt in advance
Accruals and other payable
NET CURRENT ASSETS

NET ASSETS

Fund
Ageumulated surplus

TOTAL FUND

Approved on behalf of the board by: 17 AUE 2673

Dr. Lee Ka Kit
Chairman

Note 2022 2021
HKD HKD
7 19,987 23318
8 45,977 46,790
65,964 70,108
9 115,726 65,615
10 12,787,413 8,662,169
12,903,139 8,727,784
1,222,000 1,132,000
11 702,870 376,902
............ 1,924.870 1,508,002
e LOITB269 7,218,882
11,044,233 7,288,990
11,044,233 7,288,990
11,044,233 7,288,990

{ 4(
i - R

Mr. Lee Man Chun Raymond

Executive committee

The accompanying Accounting Policies and Explanatory Motes form an integral part of, and should be read

in conjunction with, these financial statements.
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CENTUM CHARITAS FOUNDATION LIMITED
STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED 31 DECEMBER 2022

Balance as at 1 January 2021

Total comprehensive income for the year

Balance as at 31 December 2021 and 1 January 2022
Total comprehensive income for the year

Balance as at 31 December 2022

Other
comprehensive Accumulated
income surplus Total
HKD HKD HKD
- 6,108,079 6,108,079
- 1,180,911 1,180,911
- 7,288,990 7,288,990
- 3,755,243 3,755,243
B 11,044,233 11,044,233

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read in conjunction

with, these financial statements.
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7 i=# & Centum Charitas Foundation
b

B Address @ A B ET F i 183 5L R F 1408 %
Room 1408, AIA Tower, 183 Electric Road, North Point, Hong Kong

w7 Tel: (852) 2720 2822

% ¥ Fax: (852) 2720 2021

e nt Website : www. charity-online. org

Facebook : https://www. facebook. com/centumhk
Instagram : ccf_centum

WeChat = %.5: Centum_HK
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